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INDEPENDENT AUDITOR'S REPORT
To the Board of Management (Trustees) of BMS Education Trust

Repat on the Audil of Francial Stalemens

Qovon

We have axied the accompanying financial statements of A/s BMS INSTITUTE OF
TECIHNOLOGY, Avaiahall, Yolshanka, Bengalury ~ 500004 (Inchuding Hostel, Transpon
& Placement Divisisns), @ unt of M/s BMS Educationsl Trust, Bull Tempe Road,
Basavanagudl, Bangalore - 560019, which comprise the Batance Shaet as at March 31,
2019 and the Income and Expendbwe Accourt for the pedod Pwn ended, and 8
summary of signficant accounting policios and other explanatory informaton,

In our apinian and o the best of our nformation and according 10 the explanations given
10 us, the fnancial statements givo 8 Wrue and Lakr view in confarmily with the accourding
princples genarally accepted in Indix

8) inhe case of the Balance Sheet. of the state of affairs as ot March 31, 2019,

b} i e case of the Income and Expenditurg Account, of the excess of axpendaure
aver incoma fer the penied ended on that date

Basis tor Oginicn

We conducted our audit In accerdance win the Standards on Auditing (SAs) Bauod by
e Islitute of Chartered Accountants of Inda (ICA))., Ourresponsillies under those

accordance with the ethical regurenents that are selevant 10 our audit of thefinancal
statements, Code of EfNcs maued by ICAI and we have Kifllod owr ofher othical
mmumhm-nhmww.mmmw
eidencd wo have cbtaned s sulicket andippecpriate 10 provido & basi for our

opinion,

Eohasis of Maflor

As referred %0 in Note No Il of Notes to Accounts and accordng o the Management
nmmmsmmwumuwwmd

1ndia are not mandatory and hence not apglicabie for the reasons stabed i the said fote.
mwmmndmmwwmm.mmm.

Our opircn i ool qualiod n respect of s maer. iz,
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(A_ SENDARESHA & ASSOCIATES
CHARTE RED ACCOUNTANTS

Wuwmnmdmwmuﬁna
mmhﬁwdnwmmwwmmntmh
scoordance with accountng grincigles genoraly accopied in Inda for Notfor-Profit

.mmmmmwwm
of ntemal control relevant 30 1he prégarnaton and prosentaton o the Snancal ststements
Mmomwﬁmmmmm—wuw.mmw
fraud or emer.

mmncmummuwmmn
TanWqumm.nMMQMb
Wmmumwnmammw
alther inondsto coase cperations or has no realstic sllemative tut 10 6o 50

Ow cbjectives are lo oblan reasonable sssurance about whether the fnancal
w».m«mmmm.mutom«
m.mnmommm«:m.mmu
owwmunnangwmuonwmnm
mmﬂmnm-mwmnm.wm
mmaumunmummuu.m«nnw.
Mwnnmmdbmummdmuﬂmm

nmamammmmﬂhsn,nmommw
maistain professional skegticiem thrsughout the sude We alsa

>mm~nmummwamma
ummmuuuum.mmmmm
anmmmmnuwmm
nm:mmmmm«mmm-mm
mmmmmmwmmumm.ummm
ww.m.wm.mwmahma
nbernal Control
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%_ SUNDARESHA & ASSMMIATES
CHARTERED ACCOUNTANTS
Codeuston Shuet

S

» muwdmmmwum
ofacoosrting estimates and related dstiosures made by management

» muu-mtnnudwdbmdum“mw
MMMNU‘“MM.W.M
mtmmwm«mnnmaummum
e Truat'sabilty 0 corfirem @5 3 QUing CONCHN M wo condude Pat a matedial
MWMMnmmnmmMme‘ombu
rclatod disclosures In hafinancial stilemonts or, § such daclosues an inadequate,
wmwwom.mmmmumnmmmm
10 the date of owr sudlorsepon However, fule cverts of conditions may Omse
the entty to ceass 10 CONEINLEAS 3 QOING CONCAN.

including The dackswes, and whother $he fmancial slatoments reprosant the
mmmwmeummmmmm

Materadity s the magriluoe of mastatements in the tnancal statements that, ndvidualy
ahWMiu&n&ﬂdhmﬁMdaM
wwduwmmum.mm
Wmmmmhmmmwuw-ﬂm
whmmmawmmmwmnmumw
misstatoments n 1he fnascal statoments

mmmmarmwmmmmw
mwmanm:wwmmmm;m
SACANCIeS In nternal cortrol 1hat we idertly during our audit.

Place: Bangalore
Oate  09.10.2019

UPIA V92805 {AHARCEQS 4O



e

Plce Bungaioe
Date 00 %0 2019

Previows Lutddes Sch  Amourd Prevaos Asvets S Amourt Amiunt
L Yes -, - Rs_ Jo o L. . —
POLILINS DIV TSRS ACCOuNT SOM0A4 @RS TREDASGETS 4 51 0.0
0177 CARTAL GRANT 04072
s
AR 00 Famdy Weltae turd 7003580
CURRINT ASSETS
CARIENT UASLITES Cagh A Sas Dwerce
CATTRION Omar Nebitos i LR 1007 Coah i wesd .
1112442 Sencry deponts 2 20030 0005 puures Wi tanks %05 688
(1002680 teter cobupe sccesstt 3 TRISTAMS  1,00,00000 0d Ovpose 160,000
(o)
ook Qv LIALAIY Lawws Advardes 8 B 1, am0 2
Otwr Sosets
AN LI M
LARATI0 L Ny 2RRETI000 VEITAY s oue 5 EXPENDOURE ACCOUNT
Balance b provious yen & 64 90002
Torens of arpmenibiw
et PRvE RAIM WY
9402,66,381 Torsd LOGIRIATIE  B0268 080 Totst L6 TRIA1NE
e e s s e ———————
For B M S MNSTITUTE OF TECHNOLOGY :
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9, L

Pace: Bangsicre
Dt - 00302019

Pravwss F apendd.re Sch  Amourt Prevows Inerern Sch Amount
Yoar [T s Year No. Rs.
25851010 Adinsirative Chavges 0 28222802 10 AT 20800 Tuten Foe 16,12,23, 900
21,030,864 806 Empbayee Cont T 22M20ME 17036741 Other Fees Cobectod A0 404
20.75.606 Seminars, conforence & 20.21,%0 4439 877 Oftar lncoete a A28
Trameg Exparaes
448388 Furcton A Calotrations 1525709 152,150 Prier periad incomo 21,11
Eumnnalion Foes,
140250 AMston MNess & 2007 08 Weaten Sk A% 000
Other Foes
Cwcons of Fapenditore
202,745 Sting feo & Monosarus 241000 128285673 ower Income for ha 1220455204
1502032 Alowances 10 Chanman 15.00.000
Hepars Marienarce &
L4620 e 13504577
754906 Spons Expendiure 340417
15000 Prior Pering Expasses L LF )
S$0090571 Dapreciation aAmaam
30.71.44,501 Total DMK 0715050 Yot 9.1.0.273 |
For DM S NSTITUTE OF TECHNOLOGY
*uvv lekv '
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EMS Tostof Tecn e My,
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[ Partiadars As At As Al
31082018 31.03.2018
Re Rs.
SCHEDULE - 1
QIMER LIABRLITIES
Payables to VIU 55,16 50 4,50, 100
Estabishmont Chargos Payatie 2,000 23,855
Statutory dues 1086140 10.81,025
CET Cel Processing fes 3,500 1,19,800
Abamini Foo 16684913 1354588
Schclorships Payable 1387172 15,69,022
Sundry Crediors 56,1800 52,780,578
Other Payables 1.26.9% 580,277
Fees Refundable 10 Students 11243083 16331, %0
Other Grants 21961 236,311
BMSET Employes Creds Co-Operstive Loan . 16,500
41782019 44778201
SCHEDULE -2
SUNDRY DEPOSIT
Canteen Secunty Deposts £0,000 50.000
Socurty Dopout 6,538,211 540291
Eames! Money Deposh 85,707 59,707
COLD Depast 13,21,4% 10,62 484
20,090,374 1712482

For BM S NSTITUTE OF TECHNOLOGY
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SCHEDAE -3
INTER COLLEGE ACCOUNTS (NET)
SCHEDULE TO BALANCE SHEET AS AT J1ST MARCH 2018
Paticubars Yoar Endod 31 03 2019 Year 31.03.
Rs Rs Rs Rs
Data Credt Debit Croge

BMS. Educational Trust - 189493116 < 188557846
BMS 1T Hostel . 36,12800 1334341 -
BMSLT Trampon 44,03,392 . 5.45.197
BMS.|T Pracemont 1,03,40 857 267,080 .
BMS. School of Architecture . 69.776 . 157638
Intemational Co-Perative Divsion  1,20,72.707 . 84,42 200 .
BMECE 3568

Tota 16476180 203580117  1,95080309¢ 189715404
Amcunt carried to Balancs Stwet  18.70,73.928 17,01,26,086

Fer BMSINSTITUTE OF TECHNOLOGY

Yok ) "
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| A

BA&S < ont OV TEChE g,

®




Mis 85 INSTITUYE OF TECHNOLOOY - BANGALORE

Particsiars As Al As ot
3032019 31032018
Rs Rs
SCHEDULE - 5
LOANS ADVANCES & OTHER ASSETS
Oeposts 1230754 10,49 004
Stalf Aavasces 1380,1% 2304873
Cemputer Advancos 718580 87833
Other Advances 335747 279113
Propaid Exponses 28.78,268 31,23546
Fees Recovebie from Students 2029706 1553913
Schotarship Receivable 4517878 B21.930
Recewable from Cel ol 4205907 1384 530
Accreed income on FD 346280 340527
Omner Receivables 96,955 114,222
Tax Doducied & Sowce 497840 473470
1,759030 1,207,111

For B.M S INSTITUTE OF TECHNOLOGY
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Pacticulans Your Endod Yeoar Endod
31032019 31032018
Rs. Rs
SCHEQULE - 6
Agmmestraye Charpes
Elociicity charges 46,24.706 44,13 442
Machcal Insurance 18,24,066 13,010,978
Web hostng charges o8 604 81,510
Waler charges 434807 2708571
Housekeoprg expenses AT 46 045 40,590,505
Hosptalty charges 5.07 677 11,233,453
Journals and renewal fee 6,52,908 320283
Audt fees 1,00,000 3500
Cammunication expenses 1.32.703 1,54 900
Professional and consultancy charges 2561475 1453079
Merit cum poor scholorship 655,000 61,500
inermat charges 030529 122150
Security charges 42 47544 43 84 641
Traveling and corveyance 450722 386319
Advertisomen| expornes 331464 5.84.0%0
Subscription and menborship 50892 29,43
Bank charges 7 540 14720
Rates, taxes and nsurance 0,082,033 1347200
Printing and stafonery 18,14 813 1594179
Macdilaneous expenses 767123 400,157
26222602 25857010

For DM SINSTITUTE OF TECHMNOLOGY
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Parsculars Year Erdad Year Ended
31032019 $1.032018
= Rs
SCHEDLE - 7
Emploves Cost
Cstatishmant charges 226222508 201079412
Corsbution 10 PF and other walfare funds 6261983 5869723
Grauty 24 50 605 2032175
Staf wollxe 4 85,368 474455
2354200645 210335806
SCHEDUNLE - 8
QTHER INCONE
Interest recowed 3041311 19,1995
Rent recenved 35025 1990
Balancos Wiitien back . LR AL
Reverwe Geand Income . 3.74,088
Omher ncome 933074 1615124
43,24 61 44 31 877

For B M SINSTITUTE OF TECHNOLOGY
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631463 LIt Manionance
3048051 Secunity changes
14,44 257 Teloghone & ntemal Chargen
160 Neewpaper § Periodosls
1,50 800 Stal Welkare
24000 Giting Moes
64,311 Traweling & Conveyance
22.19272 Ropars & Manmesance
544071 Property Tax
90,500 Rem
10.77. 716 Miscelanscus
18,550 Hossel Day functon
1,87 12959 Depreciaten
19.24.002 Prex Yow axporaes

43773507 Towd

88.1.751
1860741
A9 29402
6.35.05¢
B EAL L))
11,13400
26,889
472005
41.000
78,969
4300267
G407

8,34.400
252

185.47.10¢

5,20 74¢

2.52.51.08%
1453 02
139%

1.2965.792 Feen Colncied
1328431 Interost reostond
239312 Omer ocome

82 39812 Excoss of wgpendiae 8991 48)
ower iIncame e e yoar

45880200 AN T3NT

Tosd 4,58 40,210

For B MS.INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION
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M DLME NSTITUTE OF TEQNOLOGY. HOSTEL QIISON

SCHEDIAE YO FIXED ASSETS AS AT 15T MARCH 2018
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For B M 5 NSTITUTE OF TECHNOLOGY
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M/s. B MS INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION

As AL As A
Partculars 31032010 31032018
s Rs.
57,235 87.235
26,620 21,610
deposit Nataray Enferises 18,410 18,410
Gas Agencies 20.000 0.5
3w 1,08 800
7.700 51.797
200439 208215
100600 100,600
6,000 .
2126 325,555
Lunch Charges Reciivatie 18,515 1,407
TOS Recenvabie A
Totad 691884 958,174

For BMS INSTITUTE OF TECHNOLOGY

I
1
BMS Tast.of Toch K Myt
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Dr. /{Cr)

As Al As Al
Parscuians 31032019 | 31032018
s Rs.
[BMSILT 3Bzsw| S.ﬂ.ﬂi)l
{BMS LT, Transpon 10.979 10,304
|a M8 TRUST (41.00000)  (41,00,000)|
[BM 51T Pacement 4435 3,768
[B8M.S Archrocrre 10,815 39,502
|international Coperative Division 1,34 79 833 §1487.59
Amaount carriod to Balance Sheet 1,30.18,862 ma.m)!

For B.M S INSTITUTE OF TECHNOLOGY

PRINGHAL
gMS Inst.of Tech A Mool
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neo
2415 1085 Payaie 10290 2420681 Acorued Inkerest on Feod Deposis 0
115350  Fee Relurcialic 8000
CASH A BANS BALANCE
61 AT4T)  Toomd Depoais MNasma
REAMCHOM S0
U3 001 e Cologe Actousts 1 a2 18200 Byonces with Bank 75554
TRANSPORTATEN DEFOST
ZAM, 000 Transponaon Depost 209400 LOANE & ADYANCED
W0  Securty Depost 19 28 450
T2 Advarce i Expotne -
220402 PropaMd Teponees 23140
G5.06.290 NOONE 8 LAPENOITURE
ACCOUNT
Bodance Tought | orwnnd
PO POBAOUS YO 04,06 2%
Lscess of o
ovorExperdiee S04 855570
108 48 950 Ve 1,271,070 18848553 Total 1210790

For B NS INSNTUTE OF TECHNOLOGY, TRANSPORT DMSION
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PMace Bangece
Oate 09302016




Provoes Amowt Provious Ammount
Yeor Exponditure Rs. Year ncome Rs.
1877 Vehiches Repains & 3BAS654 60,17 2056 Tramsporiston lee 95124528
Matenance
1188 405 Estatisdement charges 1313500 S3,550 Fines & ohor inccime 0,190
4068002 Bus Hre Charge 46.99 520 578074 \nferest recoived 23183
2078435 Excess of Exponddinee
00 43¢ Mzcolunooss 70.000 aver Income
Expenditure
40,453 Deprecation ausnw
< Pror Yeor Exporans 12304
Cxcoss of Wcome
- over Expondiure 50497
8677 265 Totad S8 24512 0677265 Total 96,24 512
For BM S INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION _
&l‘-‘“ :k“ _.L_"
I .-i ' 0'
oMS L- WLl VoLl A pigira,
$ L AS per our of evan detn machod
rumsmwes
Nowils)
PMaco Bargakie .
uomv
Pariner

2019



As Al As Al
Partcuars 31.032019 31032018
Or Cr. Dr. o,
|BMSIT Hostad 10,679 10,304
[BMSIT 44.03,392 66.45,197
|B8MS Trust 214,000 2,14,000
Lmsscw of architectire 7,143 7,900
Totsd 221143 4414371 221000 9545501
INet amourt caried to Batanos Sheet 41,93, 224 93,33,601

For B M.SINSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION
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Transferred wWov

Particalars ason  duingthe Total ason

010418  yoar "::;';‘ Ospra  $myes 30319

Viucles

BusNo. 415 17,488 . . 17486 W% 5240 12226

BusNo 4780 10,238 ‘ . 10208 0% 30N 7187

Bus No. 5111 10,004 - . 10604 0% 381 7423

Bus No 9265 33,671 o . 26T 0% 1001 23570

Bus No. 806 a4 . - B4 30% 10924 25420
1,08 353 ; . 108350 32517 75876

For B M S INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION
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yewesen
You
NCONE £ EXPENDITURE S5
ACCOUNT
1442972 Belmce BrosgM Forwand 188,96 %7
AT2.008  Euoess of mosire awe 700
Lepercibion laasaar 3000
1,48 95 7 10280400
CURSENT LIARRITY 21,22 580
6,158 Sunivy Creoins 00 52 400
13227 en
256310
270835 Beanch f Owision ' oreran
1.5 2.0 Total 11375476 1.50.72.9%0

10 ASSETS 2 4,680,400
CLRRENT ASSETS
foea llecrrvrdi 10
Loars and Advance :
CASH § BANS BALANCE
The Aldhatiae Mark 152808
MG No 2100074 1400
Piacecrend A0 2100G7647X L))
Frmnd Daposst st Bk 51,0204
Accrund ietereal on 285974
Fiwed Deposisy

Totsd 1175400

—_——— -

For BMSINSTITUTE OF TECHNOLOGY

.QMS bistof Texh G Higoal

$ L

Mace Bangalore
Oate 09 102099
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77,234 Phcoment & Hospitalty PSS 637700 Puacemant & Other Fee 1515800
Personeity Developmont Porsoaaity Doveleprent
W17 50 Programme charges 12,60 000 1,77.500 Traneg Proy swea Foes 096 958
4683 Furcton expenses . - CONANR TP, - s
13,607 Teaveling & Corveyance 0415 925000 Rank erest 3745
49,792 Prrting & Swatonery S804
Cocuzis Emplcyablty
" Traking Experses $.00.,000
20,805 Maceltmeous Expirses 434580
72115 Deprecetion 46 Cea
472,19 Excoss of Income ower 1385327
Exgendture
17.90,600 Tl WS 1720500 Total w352 |
For BM S INSTITUTE OF TECHNOLOGY
\nl\u_{;b_’lL -
P PRRNDOPAL
gMms Instof Tech, & Mgmi.

”’ L

Pace Dargakre
Ot 00 10209
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Partculars As oo 31.03.2019 As on 3103 2018
Dr. Cr Dr Cr.
BMSIT Hosted 4,435 375
[BMSITY 10340887 - 267,080
|8CD - Branchy Divison 4 60 %58
Tols 1 1 4435 . 10
Net amounrt carried to Balance Sheet 1&7,77,430 2JO|B!S
SCHUEDLE -2
FIXED ASSETS AS AT J1ST MARCH 20108
Panosars WOV, Addoons  Tolsl 1o Do n WOV
s on durng of for & 0on
010418  the year Deprny hoyear 310319
65,925 - 65,925 &0% - 65,925
Fumbure & Ftures
Fumbure 442,000 . 442000 10% 44200 39034
Notce Board 814 . B4 W% " 73
|Equpments 6.004 11104 17,198 15% 1.747 15 451
515433 11,104 5,260,637 AG080 480480

For DM S INSTITUTE OF TECHNOLOGY

Lol | @

PMS Inst.of Tech.b Hgmt,
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SUNDARESHA & ASSOCIATES
CHARTERED ACCOUNTANTS

WWhether any part of the income or proparty of he trust was lont, of Conlrs o
be lest, in the provicus year % any person rederred %0 0 sacson 13(3) (hereinallar
referrod %0 In this Anneaure 33 such person)” If 5o, gve dells of P armount,
rato of rterest charged and the nature of securty, Il vy

Vihoter ary land, Suliding of ofwer proparty of T sl was made, or conliued
10 ba made. avaladia 1or the wse of any such parson during e previous your? If
umdﬁdummumumumm

W%wwmmnmnmmmmnmmw
way of satary, alowance or otherwise? Il 35, give dutaly

Yes

Mhmdnm--mmnqmmm
e previows year? If 5o, ghe detals Dercof logether with remunerafion o
fony

’mwm secunty or other property wis porchinad by of on behalf of

B ralinatiisos durisg he pravious year from any such parson? ¥ so, ghve
detaxls hecoot gethar with the conudersicn jusd
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et 08.16.2019

Pﬂ SUNDARE SHA & ASSOCIATES,




OMS Insbilute of Techrology (BMSIT) estetiahod n September 2002 is & beanch of
B M Sreanivasnish Educational Trust (BMS Trust) The msthution follows accrus
system of accounting.

Tha nstitute is collectng contnbeftion from employees for Family Welise Fund and the
same is reflectad as bafance of fund in the Snancial statements Payment 1o eligible
ereployees i3 coridered as expense in the yoar of payment and NO provision is made
fot e same in the books of acoounts.

Tution feo is recogrised as ncome on e beis of approved foe siructure ke tho yoor
Floe) sasols aro sccountod o cosl of atquiston

Deprocation an Fued Asset is provided under witlon down value methad on Monthly
pro-rafta basis as per the rates prescribed in e ncome Tax Act, 1961

Grants refated 10 spoclic fxed assels are shown sopaately as Grants n the Balince
Sheotl. Fund assets acauired through e grant funds a0 shown as grant assels and
o depeeciaton & calmed on the same. Reverwe / recurrng geants are crediled to
Income & Expandiure sccouet 10 he extent of expenses incurred.

I Notes 12 Accourds

L

The accounts of BMSIT Transportation, BUSIT Hostel and BNSIT Placement are
soparately maimened This fnancial statement excludes transaction of the sk
Transporiation. Placemant and Hostel dwisons.

According to the managemert, DMSET and vancus coleges and accounting estilios
thereof exsts solely for the purpose of aducation and no part of these sctvites =
commercialindustialbesiness in nature and consequently relevant  accounting
standands issued by The Insstute of Chartered Accountants of Inda ase not mandstory
and hansce not applicatio. /(




«2

3. The Reconciiation of Capitsl Grant received and uiksed is 8s follows:

Amount

(Rs)
 Opening Balance 66.05,665/-
Add Received M‘ﬂ' year i 352720 |
Lets - Capital grant used for 1evenue expensas 17.12,490/-
Totad (A) 84 20,492/-

Utlisation

201011 | 207573
2011-12 82 118/-
201213 | 1,08,300/- |
201813 4,13,606.
201518 - 16,42 B84/
201817 1222,7501-
201718 16,480/
2018-19 3,70, 720¢.
Total (B) 40,84 2321
Yel b be ublised (A) - (B) 43362800

4 Balance under BMS Trust is subject to seconciliation and consaquent rectification.
§. These Snancial statements have Doan prepared subject 10 any oninies arisng das 10

the comsoideton of Ninancial slatemonts of BMS Trost

6 Proviows yoar figuros have boen regrouped whevever necossary fo make them

comparable with the curent year figures.

For BMS NSTITUTE OF TECHNOLOGY

Het o s

[ng T of .:rn:h.l. Moat,
& 3
Place: Bangalre

Date . 09.10.2019







