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INDEPENDENT AUDITOR'S REPORT

The Board of Trustees
BMS Education Trust

Bangalore

b Report on the Financial Statements

We have aud:ted the accompanymg flnanmat statements of M/s. BMS tNSTiTUTE OF
TECHNOLOGY, Avalahalli Yelahanka, Bangalore — 560064 (mcludmg Hostel Transport
& Placement Dlws:ons) a unit ‘of ‘BMS Educational Trust, Bull Temple Road,
Basavanagudi, Bangalore-560019, (“the Trust"), which comprise the Balance Sheet as
at March 31 2015 and the Income and Expenditure account for the year then ended,

and a summary of srgnrf;cant accountlng potlc:es and other explanatory information.

Management’s Responsibility for_ _the Fl_'n_ancia_I Statements

Management is responsible for the preparation of these financial statements that give a
7 true and fair view of the financial position and financial performance of the Trust in
b accordance wrth accountmg principles generally accepted in India for Not-for-Profit
Organrsatlons. This responsibility includes the design, implementation and maintenance
of internal control relevant;to the preparation and presentation of the financial statements

that give a true a"n'd fair view and are free from material misstatement, whether due to

fraUd or error._' S

Audrtors Respons:bm{v

Our respon3|bli|ty is to express an opinion on these flnanc:al statements based on our
audit. We conducted our audit in accordance with the Standards on Audlttng 1ssued by
‘ the lnstitute of Chartered Accountants of India. Those Standards reqmre that we comply
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SUNDARESHA & ASSOCIATES

CHARTERED ACCOUNTANTS _ . " Continuation Sheet

gl

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements, The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entlty s internal control.
An audit also includes evaluating the appropriateness of accountmg policies used and
the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the fmanc;a[ statements. SRR

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion
[n our opinion and to the best of our information and according to the expianatlons given
to us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India:
(a) in the case of the Balance Sheet, of the state of affairs of the Trust as at
March 31, 2015;

(b) in the case of the Income & Expenditure Account, of the Excess of
Expenditure over [ncome for the year ended on that date; and

Emphasis of Matter

As referred to in Note No.ll (2) of Notes to Accounts and according to the Management
relevant Accounting Standards prescribed by the Institute of Chartered Accountants of
India are not mandatory and hence not applicable for the reasons stated in the said note.
The consequent;aumpacuhereof on these flnanmal statements has not been identified.

For SUN DARESHA & ASSOCIATES
Chartered Accountants -
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M/s. B.M.S. INSTITUTE OF TECHNOLOGY - BANGALORE

BALANCE SHEET AS AT 31ST MARCH 2015

Previous Liabilities ' Sch  Amount . Previous Assets Sch  Amount Amount
Year Lo ‘No. - Rs. Year _ : __No. Rs. Rs.
48,41,12,151 BMS TRUSTACCOUNT .. 53,32,46,591  33,82,41,829 FIXEDASSETS '4_ o 38,30,81,330
13,00,000 CAPITAL GRANT U 40,25,665
.- FUNDS S ;
Family welfare fund . . 1,08,100 :
S . -CURRENT ASSETS
CURRENT_UABILITIES v Cash & Bank Balance |
2,80,73,462 Other liabilities 1 3,39,73,299 ' Co - L
12,14,800 Sundry deposits 2 '35,23,944 - 15,03,06,131  Fixed deposits with banks ... . . . 8,42,71,342
1,68,17,287 inter college accounts 3 2,55,60,780 37,834 Cashin hand 1,01,623
(net) 15,03,734 Balances with banks 1,19,72,464 |
2,09,86,098 Loans, advances & 5 1,72,56,769
other assets ’ i
INCOME & EXPENDITURE ACCOUNT
(2,58,39,113) Balar_lce bif previous year -~ 2,04,42,174
4,62,81,28? Excess oféxpenditure ; :
overincome © - ©8,33,02,677  10,37,44,851

60,04,38,379

53,15,17.800 Total . _60,04,33,379 53,15,17,800 Total

For B.M,S.INSTITUTE OF TECHNOLOGY

Ly
_‘ﬁR&EﬁACWS.g; ,
¢ Tnst.of Tech.& Mgme,
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As- per our report of even d_ate attached

For SUNDARESHA & ASSOCIATES
Chartered Accountants =
(Firm Registration No.0080128)

IR

(PRADEEPA CHANDRA C}
Membeship No.216133
Partner " . |
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M/s.B.M.S. INSTITUTE OF TECHNOLOGY AVALAHALLI BANGALORE

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3’!ST MARCH 20185 .

Place; Bangalore

'Pfevious Expenditure Sch Amount Previous tncome Sch Amount
Year : No. Rs, Year No. Rs.
1,76,?3.1 441 Administrative Charges 6 2,03,47,504 9,20,04,327 Tution Fee 10,37,45,100
12,00,03,228 Employee Cqst -7 15,'03.72,828 2,28,46,166 Other Fees Collectéd 2,38,53,780
17,19,839 Seminars, cohference & 14,03,298 1,57,82,405 Other Income 8 1,22,24,125
Training Expenses
8,72,607 Function & Celebrations 10,80,507
1,60,500 Examination Fees, 10,73,843 4.62,81,287 Excess of Expenditure 8,33,02,677
Affiliation Fees & Other over Income for the year
Fees
1,32,090 Sitting fee & Honorarium 3,01,000
" 9,34,123 Allowances to Chairman 11,37,048
83,64,710 Repairs Maintenance & 82,40,162
Consumables s
4,70,201 Sports Expenditure 2,93,191 ‘
51,325 Prior Period Expenses 12,1586
2_.000 Donations 3,51,057
2,68,30,411 Depreciation 3,86,12,188
"‘1.7,-69,14,.175 Total 22,31,25,662  17,69,14,175 Total 22,31,25,682
For B.M.S.INSTITUTE OF TECHNOLOGY
7PR PAL CHIEWFI AL OFFICER
BMS Inst of 1;e)ch & Mgmt.

As per our repbd of even date attached

for SUNDARESHA & ASSOCIATES
Chartered Accountants
{Firm Reglstrauon No6.008012S)
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M/s.B.M.S. INSTITUTE OF TECHNOLOGY - BANGALORE

BMS Inst.of Tech.& Mgmt..
boddaballapur Main Road
Avalahaili Yelahanka, B'lore-64

)
) SCHEDULES ANNEXED TO AND FORIVI[NG PART OF BALANCE SHEET
3 AS AT 318T MARCH 2015 '
- o Par_tlcular_s_ . o As At As At
) R 31.03.2015  31.03.2014
N ‘Rs, Rs.
_ SCHEDULE - 1 o
)
OTHER LIABILITIES S o
) Payables to VTU . 20,01,685 15,60,635
Establishment Charges Payable 1,20,43,742 -1,00,06,493
Statutory dues 0,88,823  4,88,970
) GET Cell Processing fee 70,500 70,600
) Alumini Fee 70,42,490 ' 50,18,400
N Scholorships Payable 8,30,842 52,36,987 |
Comed K refundable 2,50,000 2,50,000 |
) Sundry Creditors 41,24,982 27,53,116
3 Other Payables 1,17,644 81,506
) Fees Refundable to Students 46,64,271 16,92,056
/ Other Grants 11,60,798 4,01,099
C) BMSET Employee Credit Co-Operative Loan 6,77,522 5,13,700
) 3,39,73,299 . 2,80,73,462
) SCHEDRULE -2
SUNDRY DEPOSIT
)
o Canteen Security Deposits 40,000 40,000
) Security Deposit 7,98,737 2,17,593
) Earnest Money Deposit 22,05,707 6,55,807 |.
CD/LD Deposit 4,79,500 3,01,500
7 _ 35,23,944 12,14,900
) ' '
y A
) For B.M.S. INSTITUTE OF TECHNOLOGY
) L. '
) e PRARDIWARAL e Fm}\m OFFICER
: SME tnst.of Tech.& Mgmi,
\ L e, 4 T
) // . .
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M/s. B.M.S. INSTITUTE OF TECHNOLOGY - BANGALORE

S(.).H_E_D:L_JLE -3
” INTER COLLEGE ACCOUNTS (NET)
SCHEDULE TO BALANCE SHEET AS AT 31ST MARCH 2015
Particulars Year Ended 31.03.2015 Year Ended 31.03.2014
' ' ~Rs = Rs Rs Rs
Debit . Credit o ~Debit ©+ . Credi

B.M.S. Educational Trust 2,92,38,659 2,07,_99,270
B.M.S.LT. Hostel 20,44,860 1:?,67,839
B.M.S.1.T. Transport 54,.97,609 46,22,777_ :
B.M.S. Coliege of Engineering - 8,015
B.M.S.I.T. Placement 3,18,080 3,64,500
B.M.S. School of Ar;:hitecture 3,650 3,650 .
International Co-Perative Division 96,600 7,50,580

Total 58,1 9,339 3,13,80,119 57,49,822 2.,25,67,1 09
Amount carried to Balance Sheet 2,55,60,780 1,68,17,287

'For B.M.S.INSTITUTE OF TECHNOLOGY
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- M/s. BM.S. INSTITUTE OF TECHNOLOGY - BANGALORE

For B.M.S.INSTITUTE OF TECHNOLOGmﬂEﬁE

" Plimﬁm

- . Particulars As At As at
31.03.2015 31.03.2014
Rs. Rs.
SCHEDULE - 5 | |
LOANS, ADVANCES & OTHER ASSETS
Deposits 7,33,56?1L -6,76,476
Staff Advances 7,03,335 - 7,28,120
Computer Loan 481882 _ : -
| Accrued Income on FD 49,13,936  99,22,633
Other Advances 7,837,746 457,481
' Prepa_id Expen_ses 40,43,186 34,_93,809
Fees Receiveb[e._from Students | 4,09,7_35_ - 3,64,390
Scholarship Receivable 48,08,150 43,6100
Receivable from Cetcel 36,590 4,965,430
Other Receivables - 39,962
Tax ‘Deducted at Source 3,88,645 4,46,197
1,72,56,769 __ 2,09,86,098
o TRUE 6OPY

BMS Inst.of Tech.n Mgmt, .
/ Qagiﬁa?}aﬁagur Main Road
=faéahafif,?£s¥a?§as%§za, Blore-64
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) M/s.B.M.S. INSTITUTE OF TECHNOLOGY - BANGALORE
. SCHEDULES ANNEXED TO AND FORMING PART OF INCOME & EXPENDITURE
' 'FOR THE YEAR ENDED 31ST-MARCH 2015
Particulars : ~ Year Ended Year Ended
31.03.2015 31.03.2014
Rs. Rs.
SCHEDULE -6
| Administrative Charges
Electricity charges 29,36,865.00 - 29,57,837
Medical insurance 4,26,854.00 6,13,289
Web hosting charges . ' - 16,854
Water charges 7,85,887.00 '2.21,891
Housekeeping expenses 24,71,390.00 22,25,643
| Hospitality charges 7,94,568.00 ' 7,85,963
Newspaper and periodicals 25,678.00 26,930
Journals and renewal fee 27,45,664.00 8,53,126
Audit fees 85,500.00 84,270
1 Communication expenses 2,43,773.00 13,711,944
| Professional and consultancy charges 10,77,555.00 13,95,841
Merit cum poor scholorship 2,98,000.00 12,565,000
Internet charges 32,18,512.00 17.24,858
Security charges 24,63,674.00 18,95,737
Travelling and conveyance 2,63,746.00 6,41,361
Advertisement expenses 5,40,529,00 29,569,672
Subscription and membership 11,500.00 3,700
Bank charges 7,623.00 10,465
Rates, taxes and insurance 6,00,647.00 4,63,334
Printing and stationery 9,94,146.00 10,12,363
Sundry balance written off - 11,090
Loss due to theft of fixed assets 11,303.00 -
Miscellaneous expenses 3,44,190.00 41,973
2,03,47,504 1,75,73,141
.6

\ Yoo/ =
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-6 -
M/s. B.M.S. INSTITUTE OF TECHNOLOGY - BANGALORE
Particulars Year Ended Year Ended
g -31.03.2015 31.03.2014
Rs. Rs.
SCHEDULE -7
Employee Cost
Estab_fishr_nent charges 14,52,82,771  11,77,89,344
Contribution to PF and other welfare funds '4_2,301,665 20,68,152
Grautity 5,73,310 1,39,932
Family Welfare Fund - Mgmt Contribution . .50,000 -
Staff welfare . 2,36,082. 5,800
15.03,72,828  12,00,03,228
SCHEDULE - 8
OTHER INCOME _ o
[nterest rec_ei_vec_! 1,13,80,968 1,53,18,309
Rent received '2,80,657 2,562,405
Balances Whitten back 26,715 -
Revenue Grant Income 4,4_9,877 41,250
Other income 85,808 1,70,441
1,22,24,125 1,57,82,405

1

For B.M.S.INSTITUTE OF TECHNOLOGY
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- - M/s.BMS INSTITUTE OF TECHNOLOGY, BANGALORE

SIGNIFICANT ACCOUNT!NG POLICIES AND NOTES ON ACCOUNTS

) | Significant Accounting Policies

b 1. BMS Institute of Technology (BMSIT) established in September 2002 is a branch of
B.M.Sreenivasaiah Educational Trust (BMS Trust). The institution follows accrual
‘ system of accountmg B - I

/ The institute is collecting contribution from employees for Family Welfare Fund the
) same is reflected as Fund balance in the financial statements. Payment to eligible
employees is considered as expense in the year of payment and no provision is made

for the same in the books of accounts.

) 2. Tuition fee is recognised as income on the basis of approved fee structure for the year.

L

1 3. Fixed assets are accounted at cost of acquisition.

I ' 4. Depreciation on Fixed Asset is provided under written down value method on Monthly

* pro-rata basis as per the rates prescribed in the Income Tax Act, 1961

! 5. Grants related to specific fixed aséets are shown separately as Grants in the Balance
} Sheet. Fixed assets acquired through the grant funds are shown as Grant Assets and
no Depreciation is claimed on the same. Revenue / recurring grants are credited to

Income & Expenditure account to the extent of expenses incurred.

Il Notes to Accounts
) 1. The accounts of BMSIT transportation, BMSIT Hostel and BMSIT Placement are

separate[y maintamed This financial statement: excludes transaction of the said

;i lransportatlon P[acement and Hostel divisions.

¥ S 2, Accordlng to the management BMSET and various colleges arid accounting entities
p '_ thereof e:-usts solely ror the purpose of education and no part of these activities is
o mercsaIlmdustrta!ibusmess in nature and consequently retevant accounting

(‘,\‘ \ﬂw .2
7 PRINCTPAL -

BMS Inst.of Tech.& Mgmt,
Doddabaliapur Main foad
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3. The Reconciliation of Capital Grant received and utilized is as follows:

Amount

. _ - (Rs.)
Opening Balance 13,00,000/-
Add: Recelved during the year SR | 27,25,665/-
Total (A) | o
Utlhsatton o
2010-11 © Co - - 2,07 573/-
201112 o - 5 82,118/-
01243 ———— 108.300/-
2014-15 4,13,606/-
Tota[ (B) 8,11,597/-
Yet to be uti!ised (A) - (B) . |.32,14,068/-

4. Balance under BMS Trust is su.bject to reconciliation and csnsequent rectification

5. These financial statements have been prepared subject’ to any entrtes arising due to
the consalidation of financial statements of BMS Trust. :

6. Previous year figures have been regrouped wherever necessary to make them
comparable with the current year flgures : : -

For BMS INSTITUTE OF TECHNOLOGY

i\,%&'w-w\ﬁb

P PAL -
aris Tnst.of ng Manh

Place: Bangalore

L

(PRADEEPA CHANDRA C)
Membership No. 216133

'?Eﬁﬁf%'rss TRU:

Date ; 01.09.2015 N
gjg CGF’Y
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PRI (6. CHAYR)
BMS Tnst.of Tech.& M. mv@sma & NOTARY
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. ST BMS INSTITUTE OF TECHNOLOGY
3 : FOR THE YEAR ENDING 31" MARCH 2015

Checkltst to be filled up with regard to Audlt Report under Sec. 1 2A of lncome Tax Act, 1961

APPLECATION OR USE OF tNCOME OR PROPERTY FOR THE BENEFIT QOF
B : - PERSONS REFERRED TO IN SECTION 13(3) .
ie.. to the Trustees and Members of Manaqement Commlttee

1 | Whether any part of the income or property of the trust was Ient or. contcnues to | No

) | be lent, in the previous year to any person referred to in section 13(3) (hereinafter
_ referred to in this Annexure as such person)? If so, give details of the amount
} rate of interest charged and the nature of security, if any

2 | Whether any fand, building or other property of the trust was made, or contlnued No
1 to be made, available for the use of any stich person during the previous year? If
so, give detarts of the property and the amount of rent or compensat(on charged,

) if any

3 [ Whether any payment was made to any such person during the previous year by Yes
) way of salary, alfowance or otherwise? If so, give detalts s
: Sitting Fees paid to

b - Dr.Dayananda Pai — Rs, 12,000/-

: - Smt.B S Ragini Narayan - Rs. 52,000/-
) - SriKJairaj - '.-—'Rs' 60, 000/-

Remuneratlon L

) Sri.Kdairg) T —Rs, 1140098!—

4 Whether the services of the trust were made available to any such person. dunng No
the previous year? If so, give details thereof together with remuneration or

compensation received, if any

5 | Whether any share, security or other property was purchased by or on behalf of | No
the *trustfinstitution during the previous year from any such person? If so, give
details thereof together with the consideration paid

) 6 | Whether any share, security or other property was sold by or on behalf of the frust | No
) ' during the previous year to any such person? If so, give details thereof together
with the consideration recelved
) 7 | Whether any income or property of the trust was diverted during the previous year | No
in favour of any such person? If so, give detalls thereof together with the amount

of Income or value of properly sp diverted

2 8 | Whether the income or property of the trust was used or applled durmg the No
previous year for the beneflt of any such person in any other manner? [f so, give

) details

I — Other tnformatnon )

) 1 |Is there any issue discussed about the accounts le., any irregularities in | Nil
maintenance of books etc.,-of the Institute in the Management Body meeting. If
) L lyes, what is the issue and |ts current status'? S

' For SUNDARESHA & 'ASSOCIATES,
* 7 'Chartered Accountants,
(Firm Registration No.008012S) .

l’-_._“

' . (PRADEEPA CHANDRA C)

M " Membership No.216133
Partner

M
~ PRINCIPAL ™,

BMS Inst.of Tech.& Momét,

F}eeffetze? lapur Main Boad

} ’ ;:} i ;r»
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 M/s.B.M.S. INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION

BALANCE SHEET AS AT 31 ST MARCH 2015

Previous o Sch Amount _Amount | . o Sch Amount
Year Liabilittes No Rs. Rs. Erev:ous Year: . Assets " No Rs.
12,23,99,707 BMS_ TRUST ACCOUNT 15,67,48,538 8,25,89,205 FIXED ASSETS 1 8,75,89,675
INGOME & EXPENDITURE ACCOQUNT o . _
15,906,463 Balance Brought from CA_S_H_& B_ANK BALANCE
previous year - 51,25,782 4,57,17,917 Fixed Deposits with Bank £,60,79,483
Excess of Income The Allahabad Bank
35,29,318 ) . 24,92,305 76,18,087 -
aver Expenditure 16,61,371 - 21006738427 - 29,083,365
The Aliahabad Bank
19,43,268 ' - 21:0_9_673_2061 13,709,348
interest Receivables ‘
) 20,982,728 on Fixed Deposits 25,07,989
OTHER LIABILITIES ' o
42,80,000 Hostel Deposit 37,70,000 LOANS & ADVANCES
56,974 Security Deposit 1,566,043 11,37,810 Loans & Advances 2 2,19,08,600
21,165,725 Sundry Creditors 15,31,473 5,35,655 Fees Receivable 4,24,836
2,21,932 Establishment Charges 2,56,096
4,25,195 Fee Refundable 487,635 .1,28,751 Stock-provisions 1,61,282
31,665,443 Advance from Siudents £9,37,075 20,57,669 Inter College Accounts 3 28,01,710
: {Net)
49,166 T.D.S. Payable 17,843
24,450 BMSET Employees 33,600
Credit Co-Op Sociely
13,78,64,374 Total 17,565,56,288 13,78,64.374 Total 17,65,56,288

E%w% st of Tet:; h.& Mg

Place: Bangalore

wﬁ@:@’ﬁ){@w&h

Chartered Accountants

(Firm Registrtion No008O12S) S

.}

(PRADEEPA CHANDRA C)

Membeship Mo. 216133 ‘ .

Date : 01.09.2015

- p&zmm/

8MS Inst.of Tech.& Mgmt.
Doddabaliapur Main Road
fvalahatilYelzhanks, Blove-64
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Mfs B.M. S INSTITUTE OF TECHNOLOGY AVALAHALLI BANGALORE - HOSTEL DIVISION

JNCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 20‘15

Previous Expenditure - Amount Amoun‘z -
Year . S Rs, Rs,
25,76,990 Establishment Charges 45,27,613  1,35,44,057 ‘Fees Collected 1,76,34,421
7,565,436 Electricity charges 8,52,859 39,72,136 Interest received 49,489,982
1,45,337 . Water Charges 6,517 o - Other Income 64,76C
12,26,074 Housekeeping charges 18,20,349 48,000 Sundry Balances Writlen 916
161,226 AMC - Lift 1,683,645 '
9,72,8614 Security charges 10,93,583
16,592 Telephone Charges - 50,985
17,514 Newspaper & Periodicals 52,584
5,185 Staff Welfare 47,376
6,000 Sitting Fees 48,000
19,857 Traveling & Conveyance 29,089
8,36,585 Repairs & Maintenance 13,086,928
1,40,233 Properly Tax ~ 1,66,553
62,663 Rent 1,75,956
6,079 Fee Receivables written off -
- Function Expenses 24,002
43,085 Miscellaneous 53,908
70,43,204 Depreciation 96,37,827
Excess of income over )
35,29,319 Expenditure for the year 24,92,305
y 1,75,64,193 Total _ 2,26,50,079 1,75,64,183 Total 2,26,50,079
) S For BM.S.INSTITUTE OF TECHNOLOGY, HOSTEL DIiVISION
b | . | ‘ .
BT g OFFICER

.. As per our report of even date attached

© For SUNDARESHA & ASSOCIATES
Ohalt_ered Accountants
{Firm Registration No.00801_28)

)
. ﬁ tnst,of Tech,% %fggmf:

{ j? '“_'"-::?.*
(PRADEEPA GHANDRA C)

Membeship No.216133
Pariner

BMS Ing‘t @f T@ch 8 Mamt,
Doddabatlapur Main Road
Avalahalli Yelshanka, 8lore-54
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 SCHEDULE - 1

M/s. B.M.S. INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION

SCHEDULE TO FIXED ASSETS AS AT 31ST MARCH 2015

. Particulars W.D.V, Additions  Transferred Capltal WIP Total Rate  Depmn Ww.n.v
AS ON- during from BMS  Capitalised of for ason .
01.04.14 the year Trust during  during the Deprn  lhe year 31.03.15
the year year

Buildings 5,61,35,078  2,43,11,534 - - 8,04,46612  10% 80,44,661 7,24,01,951
Litt 17,04,548 - 66,19,077 - 83,23,625 10% . 7,28,406 75,895,219
Plant & Machinery

Equipments o .

Colour TV & Stablizer 40,792 56,000 - - 96,792 16% 8,919 87,873
Geyser 398 27,977 - - - 28,375 16% - 1,109 27,266
Kitchen Equipments 562,827 40,561 - - 6,03,388 15% 85,657 517,731
Waler Cooler & Purifier 2,13,063 61,500 - - "2,74,563  15% 34,265 2,40,298
Weighing Scale 3,885 - - 3,885 15% 583 3,302
Chap'athi Making Machine 1,43,144 - - - 1,43,144 15% 21,472 1,21,672
Generator 473,415 - - - 4,73,416 16% - 71,012 4,02,403
Water Heater 91,165 - - - 91,165 15% 13,675 77,490
Solar Water Healer 59,009 2,44,000 - - 3,03,009 80% 1,112,274 1,980,735
UPS for boys Hostel - 46,846 - - 46,846 15% .. 5,856 40,990
Was_hing machine - 90,269 - - 90,269 15% 7,184 83,085
Furniture & Fixtures .

Chairs 1,02,488 . . - 1,02,488  10% 10,249 92,239
Furniture & Fixtures 32,685,375 -20,77,385 - - 53,42,760° 10% 4,56,555  48,86,206
Sleel Almeras 6,581 - - - 6,581 10% 658 5,923
Dining Hall Furniture 2,32,470 - - - 232470 10% 23,247 2,09,223
Locks 15,361 - - - 15,361 10% 1,536 13,825
Electrical Fittings - 2,03,830 - - 2,03,830 10% 10,510 1,93,320
Work In Progress

Building 1,95,39,606 - 47,71,928 2,43,11,534 - - -
{Ladies Hostel-4th & &th floar] ] .

Building unit -II-WiP . - - 3,98,924 - 3,98,924 3,98,924

. Total ] Mj&?ﬁ 2,71,59,902 1,17,89,920 243,111,534 9,72,27,502 95,37,827 8,75,88,675

 § WAR 10
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For B.M.S.INSTITUTE OF TECHNOLOGY
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M/s. B.M.S INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION -

. PRI

BMS Inst.of Tech.& Mgmt,
Doddabaliapur Main Read
Avalahall Yelahonks, Blore-64

L ~As At As At
Paticulars ' 31.032015  31.03.2014
W T Rs ms.
SCHEDULE - 2
LOANS & ADVANCES
Electricity Deposit 67,285 67,285
K.E.B. Deposit 12,650, 12,650
 [Cylinder deposit Nataraj Enterprises . 18,410 18,410
_ |Basaveshwara Gas Agencies | 20,000 20,000
Festival Advance 65,400 17.0'00_'
Warden Advance 34,252 1?,000_
M_ediqal Advance 28,695 _:71',5'7_'5_
Rental Advance 1,00,600 7,72,600
Other Advance 13,050 17,100
Other Recoverable - 3,170
Advance to Discoy 2,13,88,000 -
Prepaid Expenses 1,60,258 1,20,920
Total 2,19,08,600  11,37,810
For B.M.S.INSTITUTE OF TECHNOLOGY
Jsb bt i
THAPAL ANCIAL OFFICER

mwmam




Mfs. B. M S. INSTITUTE OF TECHNOLOGY BANGALORE HOSTEL DIVISION

SCHEDULE 10 BALANCE SHEET AS AT 3’EST MARCH 2015

3 SCHEDULE - 3
) INTER COLLEGE ACCOUNTS (NET) -
3 ' - . Dr. / (Cr.)
. _ As At As At
) . Particulars ~ 31.03.2015 31.03.2014
-) Rs . Rs. .
) lBMSILT | 2044859  17,67,839
j . . A
N ) B.M.S.L.T. Transport 4,900 (1,800}
. B.M.S.I.T Placement . . 17,800 . 4,590
) B.M.S Architecture 3,600 ;
) BMS College ‘ . - (12,960)
) Interhational Coperative Division 5,30,551 3,00,000
)
Amount carried to Balance Sheet 26,01,710 20,557,669
') )

&’fy OFFICER
%ﬂgg TED TRUE COPY

-  pRINGIPAL ST
: ' BMS Inst.of Tech.& -?&gmm

s ' Doddabailapur Main Road
Avalahalii, Yelahanle, Eﬁéﬂr@ 64
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) : ‘BMS INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION, BANGALORE

y SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

) | SIGNIFICANT ACCOUNTING POLICIES

) - 1. BMS Institute of Technology (BMSIT) Hostel established in September 2002, as a

N branch of B.M.Sreenivasaiah Educational Trust (BMS Trust). The institution
follows accrual system of accounting. -

) | _ R

3 2. Fixed Assets are accounted at cost of acquisition.

) 3. Depreciation on Fixed Asset is provided under written down value method on
Monthly pro -rata basis as per the rates prescnbed in the Income Tax Act, 1961

)

) 4. Hostel Mess charges net of expenditure is considered as a [iab;l:ty, since balance

- left in the account is refundable to the students, Similarly food expenses in excess
of Hostel Mess charges is consider as asset as collectable from students.

)

) Il Notes to Accounts

1. Balance under BMS Trust account is subject to reconciliation and consequent
rectification.

For B.M.S.INSTITUTE OF TECHNOLOGY/, HOSTEL DI_\__fISION o

) JW@AW - CHIB[\FJV FFICER '

} %M% iﬁst-(ﬁi‘i’eﬁht& MQ’VI:&" ’ :

v o
J - For SUNDARESHA & ASSOCIATES-
o : : Chartered Accountants. . .
4 | ‘ Firm Registration N6.0080128

LY

(PRADEEPA CHANDRA C)
. Membership No:216133

Jdnda e
. PRINCIPAL —

BMS Inst.of Tech & Momt.
Doddaballapur Main Road .
Pvalahalli, Yelahanka, Blore-64
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M/s. B.M.S INSTITUTE OF TECHNOLOGY, TRANSPORTATION DIVISION

BALANCE SHEET.AS AT 318T MARCH 2015

Previous .. E_.Ia.bilities - Sch:Amount - Previous - Assels ) . Sch Amount Amount
Year No. Rs. Year | : *_No. Rs. Rs.
43,23,345 B.M.S, TRUST ACCOUNT 43,23,345 o FIXED ASSETS
443,736 Fixed Assets . 2 3,16,014
CURRENT LIABILITIES SRR
3,72,875 Sundry Creditors 4,20,581 28950 Fees Receivable _ 33,350
' 3,642 TDS Payable _ 5,078 1,29,641 Accrued Interest on Fixed Deposits 2,12,743
12,000 Fee Refundable 48,100 | | ,
CASH & BANK BALANCE /
35,71,392 Fixed Deposits 54,88,068
BRANCH/DIVISION ' '
45,08,377 Inter College Accounls 1 £2,80,509 2,03,725 The Allahabad Bank 7,009
. Afc.No.21096732050
TRANSPORTATION DEPOSIT S
15,30,000 Transportation Deposit 16,80,000 LOANS & ADVANCES
457,666 Securily Deposit 9,62,182
8,670 Advance for Expense 3,570
1,88,933 Prepaid Expenses 1,563,411
INCOME & EXPENDITURE
: ACCOUNT
59,70,848 Balance Brought Forward  58,16,226
from previous year
(1,54,622) Excess of Income over
Expenditure (12,34,960) 45,81,266
1,08,50,239 Total 1,17,57,613 1,08,50,238 Total 1,17,67,613

For B.M.S.INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION

CH %FHCER

Chartered Accountants

(PRADEEP

Benzon Trono ™

Place: Bangalore
= Membeship No. 216133
Date ; 01.09.2015 PRINCIPAL - . REHBerCHAY/
BMS Inst.of Tech.& Mgmz, ADVO
Doddabaliapur Main Road e
Avalahall E:V@E Eank&, Blore-64 o, §, Ird

As per our report of even date attached
for SUNDARESHA & ASSOCIATES .

(Frrm Reglstratton No 0080128)




 Mfs. B.M.S INSTITUTE OF TECHNOLOGY, TRANSPORTATION DIVISION

INCOME AND EXPENDITURE AGCOUNT FOR THE YEAR ENDED 31ST MARCH 2015

MS Inst.of Tech.q

s pmﬁsﬂ

Previous I;Ex. . .c.il.'iu . Amount Previous - I..ncbm.e. ~ Amount
Year penditin Rs. Year ' - Rs.
26,37,013 Vehicles Repairs & 26.76,034  46,38,904 Transportation fee 60,84,524

Maintenance : DIEE
7,00,043 Establishment charges ~ 10,54,943 - Profit on sale.of Fixed Asset  1,92,509
13,82,252 Bus Hire Charge 16,562,629 64,500 Fine_s_& oth_er i_nc_c_)me 74,141
16,725 Miscélfaneous 28,300 2,98,825 Interest received 4,29,823
Expenditure : N
o 78,600 Sundry Balances -
1,90,174 Depreciation " 1,33,231 Written back
1,64,622 Excess of [ncome over.. 12,34,960
Expenditure
50,80,829 Total - 7 67,80,097 50,80,829 Total 67,80,997
For BMM.S.INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION
_PENH CHI\F/%%%F:FICER
BMS Inst.of Yech.& & oa.

As per our report of even date attached

- For SUNDARESHA & ASSOCIATES

tFirm Registration No.008012S)

Mem,

! Doddabaiis ]
B o ootanallapur Main Roay
. A%;afaafagfaxfefahani{a; Blore-64

' Chartered Accountants

(PRADEEPA GHANDRA C)
" Membeship N0.216133
Partner
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“ M/s. B.M.S. INSTITUTE OF TECHNOLOGY, TRANSPORTATION DIVISION

. ‘

' - SCHEDULE TO BALANCE SHEET AS AT 318T MARCH 201_5

3 SCHEDULE - {1

! | : 7 AsAt | As At

3 Particulars ' 31.03.2015 . 31.03.2014 .

) Dr. Cr. Dr. - Cr.
) BMSIT Hostel - 4,900 1,800

\}\- -

3 B.M.S.I.T : 54,97,609 46,22,777
b BMS Trust 2,14,000 9,000

} BMS School'of architecture 8,000 3,600

) Total 2,22,000 55,02,509 14,400 46,22, 777
)

y Net amount carried to Balance Sheet 52,80,509 46,08,377
‘} For B.M.S.INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION

J

L > \ W\/ :
&M WCHIE ALOFF[CER

AT ""'-"1:5- ?Eﬁ ?%ijﬁi CGP‘:‘

Roddaballapur Main Road P
Avalahalll, Yelabanks, 8are- {é/»?.
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‘M/s. B.M.S, INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION

SCHEDULE-2 - -
SCHEDULE TO FIXED ASSETS AS AT 31ST MARCH 2015

. Transferred R ,
WDV  Additions _ WDV
Particulars -ason  during the .Ifrrjg?fMS Deletions Total . . RDaée of Iti:jiprr;;c;r as on
L 01.04.44 year uring prn. year - 31.03.15
: the year
Vehicles
Bus No. 415 72,743 - - - 72,743 30% 21,823 50,920
Bus No. 4780 42,642 - .o - 42,642 30% 12,793 29,849
Bus No. 5111 44 164 - - - 44,164 30% 13,249 30,915 |
Bus No. 9255 1,40,237 - - - 1,40,237 30% 42,071 98,166
Bus No. 806 1,26,721 21,640 - 3,640  1,44,721 30% 38,557 1,086,164 |
Water Tank Bus 17,229 - - 12,491 4,738 30% . 4,738 -
443,736 21,640 - 16,131 . 4,49,245 1,393,231 3,16,014

For B.M.S.INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION

e ilw . ckj\s’wgwmm

BMS Tnst.of ‘*rfcg& Mgm

s

pRINCIFAL .
BMS Inst.of Tech& Mgmt. -
Doddaballapur Main Road
Avalahall, Yelahanka, B'lore-64
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' MIS.BMS INSTITUTE OF TECHNOLOGY, TRANSPORTATION DIVISION

SIGNIFICANT ACCOUNTING POLICIES

1. BMS Inststute of Technology (BMSIT) Transportation Division is estabilshed in
September 2002, as a branch of B.M.Sreenivasaiah Educational Trust (BMS

Trust).
2. The institution follows accrual system of accounting.

3. Depreciation on Fixed Asset is provided under written down value method on

Monthly pro-rata basis as per the rates prescribed in the Income Tax Act, 1961

For B.M.S.INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION

w’ﬁﬁgﬁ?&ﬁl%k _ AL OFFICER
W@‘ ynst.of ?eﬂi 8 Mamt. =

WM CHI &W

For SUNDARESHA & ASSOCIATES
_ Chartered Accountants
Firm Registration No.0080128

g,?e—hg.

(PRADEEPA CHANDRA C)
Membership No. 216133
_ Partner

" Place: Bangalop

Date : 01.09.2013

5 - ) .{; T
BMS Inst. of ?@ci‘g & ?«igmt . __&ﬁ?@j_{‘_-w ;%;@{:;Iﬁs

Doddabailapur Main Road - m rote, Hugganms Cordsn,
Avalahalii, Yelahanka, B'lore- R v 0.8,318 &0 et Bangatore - $60



- M/fs. B.M.S INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION

BALANCE SHEET AS AT 31ST MARCH 2015

Previous A Amount Previous — ' Amount
~Year - o Liabilities ' Rs. - Year - -AS?QFS Rs.
INGOME & EXPENDITURE FIXED ASSETS
. ACCOUNT
72,76,006 Balance Brought Forward 86,90,461 5,93,915 As per Schedule -2 6,02,855
Excess of Income over CURRENT ASSETS .
|__14,14,455 Expenditure 15,21,144 " 3,500 Fees Receivable 79,500
86,90461 10211605 280 Loans and Advance -
,  CASH & BANK BALANCE |
CURRENT LIABILITY 2,39,378 The Allahabad Bank 579,329
19,200 Sundry Creditors - Ale.No.21096741407 '
income Received in
- Advance. 7,53,000 79,31,384 Fixed Deposit with Bank 96,56,117
Branch / Division Accrued Interest on
3,69,080 As per Schedule - 1 3,35,880  3,10,294 Fixed Deposiis 3,682,684
' 90,78,751 Total 1,13,00,485  90,78,751 Total 1,13,00,485

For B.M.S.INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION

CZ@&M . CcH WEFHCER

i“?%‘%ﬁ ?ﬁsff.of ’i’ecﬁ & Mgmt, i ,
L As per our report of even date attached
o for SUNDARESHA & ASSOCIATES
: " Chartered Accountants’
- (Firm Reglstrahon No. 0080128}

L

(__E‘RADEEPA CHANDRA C)
~ "Membeship’ No.216133
Partner:

&‘%

5?\45 xnst,cf ‘?’ef’E@ &; Mgmtﬁ
Doddabailapur Main ?w&
Avaiahall,Yalshs ~ {34




M/s. B.M.S INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2015

Previous Expenditure - Amount Previous Income Amount
Year : Rs. Year - Rs.
1,30,198 Placement & Hospttallty 1,86,012 8,25,800 Placement.& Other Fee 13,49,000
.. Charges . - AR :
5,99,400 Personaiity Development 6,64,000 Personality Development
Programme charges 9,652,430 Training Programme Fees 7,563,000
- - Function Expenses - 69390 4 01,660 Bank Interest 8,21,896
6,540 Telephone Expenses 6,540 2,000 Other Income -
- Transpo_r_ta_tion 56,925
2,000 Travelling & Conveyance . 843
4,600 Printing & Stationery 24,400
420 Bank Charges .- - 280
18,200 Repair and maintainance 29,45.0 :
16,747 Depreciation 76,482
Excess of Income over
14,14,455 Expenditure 15,21,144
21,93,460 Total 29,23,896  21,93,460 Total 29,23,896

BMS f P‘éﬁ -

For B.M.S.INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION

CHI ‘F WMC;FICER

As per our report of even date attached
for SUNDARESHA"& ASSOCIATES

MWW

‘Chartered Accoqntants
(Firm Reg[stratlon Na. 0080128)

Place: Bangalore

PRINCIPAL R ADVCA ﬁﬁg} sm*ww
BMS nst.of Toch.® Mgmt, GOVT. OF 1H
Doddabatlapur | Mm Road No. 8, 3¢ Croes, i,
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Date : 01.09.2015
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M/s.

B.M.S. INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION

SCHEDULE -1 -

Branch/ Divisions

As on 31.03.2015 ~ ~  As on 31.03.2014

Particulars
Dr. Cr. Dr. _ Cr.
BMSIT Hostel 17,800 - 4,590
B.M.S.LT - .3,18,080 - 3,64,500
Total - 3,35,880 o 3,69,090
Net amount carried to Balance Sheet - 3,35,880 3,69,090 .
SCHEDULE - 2
FIXED ASSETS AS AT 318T MARCH 2015
Particulars W.DV. Addions _ Total Rate  Deprn  W.D.V
as on during of for as on
01.04.14 the year Deprn -~ theyear 31.03.15
Computer 12 - 12 60% 7 5

Furniture & Fixtures

Furniture

Natice Board

502,798 85422 678220

1,105 - 1,105

10% 76,384 6,01,856 |

10% 111 994

5,93,915 85,422  6,79,337

76,482  6,02,855

For B.M.S.INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION

Prot.of ‘Tech&ﬁgmif
L

PRINCIPAL —
BMS Inst.of Tech.& Mgmt.
Doddsballapur Main Road
hvalahalli, Yelahanks, Ulore-64
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;"’ " BMS INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION, BANGALORE
) * -
N ,
SIGNIFICANT ACCOUNTING POLICIES
; _
) 1. BMS Institute of Technology (BMSIT) Placement, division is established in April
N 2005, as a branch of B.M.Sreenivasaiah Educational Trust (BMS Trust).
2. The institution follows accrual system of accounting.
;)
Y 3. Depreciation on Fixed Asset is provided under written down value method on
‘) Monthly pro-rata basis as per the rates prescribed in the Income Tax Act, 1961,
)
)
} .
. For B.M.S.INSTITUTE OF TECHNCLOGY, PLACEMENT DIVISION
}

) i o Fi%&%cf? ’i"ecg.& Myrt. CHIE M\JLQ\%OFFICER
1 L@ .

! For SUNDARESHA & ASSOCIATES
‘ Chartered Accountants
Firm Registration N0.0080125

et

Al
) Z\ pk - -'-‘v .
(PRADEEPA CHANDRA C)
1 Membership No, 216133
Partner '
ATTEETED TRUE COPY
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