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BMS INSTITUTE OF TECHNOLOGY
FOR THE YEAR ENDING 31°T MARCH 2016
Checklist to be tilled up with reqard to Audit Report under sec 12A of Income Tax Act 1961

1, APPLICATION OR USE OF INCOIVIE OR PROPERTY FOR THE BENEFIT OF _ '
w0 PERSONS REFERRED TO IN SECTION 13(3) . L
- |e to the Trustees and Members of Manaqement Commlttee :

1 | Whether any part of the mcome or property of the trust was ient or contmues to | No

be tent, in the previous year to any person referred to in section 13(3) (hereinafter Y
referred to in this. Annexure as such person)? If so, give details of the amount
rate of interest charged and the nature of security, if any

2 | Whether any land, building or other property of the trust was made or continued No :

to be made, available for the use of any such person during the previous year? If

| so, give details of the property and the amount of rentor compensatron charged
if any '

3 | Whether any payment was made to any such person during the prevrous year by | Yes
way of salary, allowance or otherwise? If so, give detalls

Sitting Fees paid to

-~ Dr.Dayananda Pai oo~ Rs, 12,000/
- Smt. B S Ragini Narayan ' "=Rs.44,000/- -
- Sri.KJairaj ' —Rs. 44,000/- -
Remuneration L o
- Sr. K Jairaj — Rs. 14,29,069/-

4 | Whether the services of the trust were made available to any such person during | No
the previous year? If so, give details thereof together with remuneratron or
compensation received, ifany

5 | Whether any share, securily or other property was purchased by or on behalf of | No
the *trustfinstitution during the previous year from any such person? If so, give
detalls thereof together with the consideration paid

6 | Whether any share, security or other property was sold by or on behalf of the trust | No
during the previous year to any such person? If so, glve details thereof together
with the consideration received -

7 | Whether any income or property of the trust was diverted during the preVlous year | No
in favour of any such person? If so, give details thereof together with the amount
of income or value of properly so diverted

8 | Whether the income or property of the trust was used or applied during the | No
previous year for the benefit of any such person in any other manner? If so, give
details

{l — Other Information

1 | Is there any issue discussed about the accounts ie., any irregularities in | Nil
maintenance of books etc., of the Institute in the Management Body meeling. If
yes, what is the issue and its current staius?

For SUNDARESHA & ASSOQCIATES,
Chartered Accountants,
(Firm Registration No.008012S)

y, P -

Place: Bangalore (PRADEEPA CHANDRA C)
Date : 19.09.2016 Membership No.216133
Partner
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'INDEPENDENT AUDITOR'S REPORT
The Board of Trustees

BMS Education Trust
Bangalore -

Reporf on the Fmancral Statements

We have audlted the. accompanylng financial statements of M/s.BMS ENSTITUTE OF
TECHNOLOGY, Avalahalh Yelahanka Bangaiore 560064 (mciudmg Hostel, Transport
& Placement Divisions) a unit of BMS Educational Trust, Bull Temple Road,
Basavanagudi, Bangalore-560019, (“the Trust”), which comprise the Balance Sheet as
at March 31, 2016, and the Income and Expendlture account for the year then ended,

and a summary of significant accounting po[lmes and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position and financial performance of the Trust in
accordance with accounting principles generally accepted in India for Not-for-Profit
Organisations. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement,
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An audit involves performing procedures to obtain audtt ewdence about the amounts and _
disclosures in the financial statements. The procedures selected depend on the auditor’s _
judgment, including the. assessment of the risks of matena! mlsstatement of the. fmanclal S
statements, whether due to fraud or error.. In maklng those risk assessments the. audltor-_' L
considers internal control relevant to the entlty s preparatlon of the fmanc;al statements S
in order to design audit procedures that are appropnate in the carcumstances but not for -
the purpose of expressing an opinion on the effectiveness of the enttty s internal control.

An audit also includes evatuattng the appropnateness of accounttng potlmes used and _
the reasonableness of the accountmg estimates made by management as well as - "
evaluatmg the overalt presentatlon of the fmanc;a[ statements T - '

We believe that the audlt e\ndence we have obtasned is sufflment and approprlate fo
provide a basis for our audit opinion.

Opiion .-~ = -~

In our opinion and to the best of our |nformat|on and accordlng to the explanatlons glven
to us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) in the case of the Balance. Sheet of the state of. affaars of the Trust as at :
March 31, 2016; R

(b) in the case of the Income & Expenditure Account, of the Excess of
Expenditure over income for the year ended on that date '

Emphasis of Maltter

As referred to in Note No.ll (2) of Notes to Accounts and accordlng to the Management
relevant Accounting Standards prescribed by the Institute of Chartered Accountants of
India are not mandatory and hence not applicable for the reasons stated in the said note.
The consequential impact thereof on these financial statements has not been tdentlfled
Our opinion is not qualified in respect of this matter. . :

For SUNDARESHA & ASSOCIATES
-Chartered Accountants
(Firm Registration No. 0080128) /v" A8

£ -

Place: Bangalore {(PRADEEPA CHANDRA C)
Date: 19.09.2016 Membership No.216133

Partner




M/s.B.M.S INSTITUTE OF TECHNOLOGY

~ BALANCE SHEET AS AT 31ST MARCH 2016

Previous - _Liak_)ilities - :Sch _'_Am_o'unt o Previous B Assets . . Sch  ‘Amount _ -Amount
Year B No. Rs. Year No. Rs. =~ Rs.
53,32,46,591 . BMS TRUST ACCOUNT - - 60,47,87,212 . "_3_8.30,91,_:33(_1_ FIXEDASSETS . 4 . . . . 43,39,79,783
40,25,665 CAPITALGRANT . -~ 44,61,823
CEUNDS S
108,100 Family welfarefund 362000 =~

_CURRENT ASSETS
Caéh & Ban1_< Balance

- CURRENT LIABILITIES D
3,39,72,723 Other liabilitles - - 1 3,75,83,043

36,24,520 Sundry deposils - .. .2 . 30,26,572. - 8,42,71,342 Fixed dépos_its_wit_h banks . . . IR
2,85,60,780 Inter college accounts . 3 2,93,47,634 - .~ 7,021 Cashinhand =~ .- EREPEI L7022
{net) R 1,20,67,066 Balances with banks 2,42,10,562
1,72,56,762 Loans, Advances & 5 1,37.67,727
o - Ql_he_r_assels g
_INCOME & EXPENDITURE ACCOUNT
Balance bff previous year  10,37,44,851
Excess of expenditure
10,37,44,851 overincome 10,38,58,339  20,76,03,180
60,0438,379 - Total 67,95,68,284 _ 60,04,38,379 - Total . 67.95.68,284

For B.M.S.INSTITUTE OF TECHNOLOGY

cH 1AL OFFICER

As per our report of even date atfached

For SUNDARESHA & ASSOCIATES
Chartered Accountants
(Firm Registration No.008012

L‘?h—‘*-l"-‘—-'—. —~

Place: Bangalore {PRADEEPA CHANDRA
Membeship No.216133
Date : 19.08.2016 Partner




M/s.B.M.S. INSTITUTE OF TECHNOLOGY

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016

Previous . Expehdi_tl_j_re " Sch Amount Previous . Income Sch " Amount
Year _ No. Rs. '~~~ Year - -~ :"" =~ No Rs.
2,03,47,504 Administrative Charges 6 -~ 2,15,25,068 110,37,45,100 TutionFee. . - - 11,34,15,380
15,03,72,828 Employee Cost -~ 7  17,82,43,550 = 2,38,63,780 Other Fees Collected ' 3,37,13,560
14,03,298 Seminars, cohference_& : L _._1_8,76,5;21 E 1,22,24,125 'Oiher._lncome. P e 60,75,113
-+ Training Expenses L L e SRR PR
10,80,607 Function & Celebrations ~~ ~ * 520,426
10,73,843 Examination Fees, ~~ ~ -~ . 811461  8,33,02,677 Excess of Expenditure £ 10,38,58,339 |
- Affifiation Fees & S ' oo - over income for the -
OtherFees o T oyear o
3,01,000 Sitting fee & Honorarium - 2,64,500
11,37,948 Allowances to Chairman 14,29,069
82,40,162 Repairs Maintenance & -~ 80,00,444 = .
T Consumables e P I
2,93,191 Sporis Expenditure 3,71,207
- Legal charges 1,95,000
12,156 Prior Period Expenses B 2,467
3,51,057 Donations - -~ 71,31,036
3,85,12,188 Deprecialion 4,36,88,644
22,31,25,682 Total 25,70,62,392 22,31,25,682 Total 25,70,62,392

For B.M.S.INSTITUTE OF TECHNOLOGY

CH AL OFFICER

ff‘?-‘}s Thetoi Tt B I
%” ‘/ * As per our report of even date attached

for SUNDARESHA & ASSOCIATES
Chartered Accountants

g N

Place: Bangalore (PRADEEPA CHANDRA C) \:
Membeship No.216133
Date ; 19.09.2016 Partner




M/s.B.M.S. INSTITUTE OF TECHNOLOGY

SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET

- AS AT 318T MARCH 2016

Parttculars . U As At
. -31.03.2016 31.03.2015
_Rs._ Res.
SCHEDULE 1 S R o
OTHER LIABILITIES x IR __ o
Payables to VTU | 26,02,877  20,01,685 |
-Establlshment Charges Payab!e - 1,33,82,032 .. -'1_-.20,43_,7_42
Statutory dues | 975717 - 9,88,823
CET Cell Processmg fee © 70,500 * 70,500
Alumini Fee . : 90,_69,62_0 70 42 490
Scholorships Payable . e '8,'22,_5_52 e
Comed K refundable - 2,50,000
Sundry Creditors 57,771,578 40,91,682
Creditors for capital goods - 15,30,490 . 33,300
Other Payables o 194576 1,417,068
Fees Refundable to Students 23,17,521 46,64,271
Other Grants 2,37,514 11,860,798
BMSET Employee Credit Co~0pe_rative Loan 7,02,066 B,77,622
| | 3,75,83,043  3,39,72,723
SCHEDULE - 2 o |
SUNDRY DEPOSIT
Canteen Security Deposits 40,000 40,000
Security Deposit 5,22,365 7,99,313
Earnest Money Deposit 18,056,707 2205707
CD/LD Deposit 6,58,500 4,79,500
30,26,572. 35,24,520

For B.M.S.INSTITUTE OF TECHNOLOGY

Pengmdn”

o R oA
'&rm N “g’na :u il ({N‘& Mg)mi

'@}/>/b><

.2
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M/s. B.M.S. INSTITUTE OF TECHNOLOGY

SCHEDULE-3

iNTER COLLEGE ACCOUNTS (NET)

SCHEDULE TO BALANCE SHEET AS AT 31ST MARCH 2016

Particulars ~ o Year Ended 31. 03 2016

Year Ended 31. 03 2015 '
Rs ~  “Rs Rs - Rs
S 'De_btt T Credlt_' Deb1t_" ' _ Credlt___"'_
B.M.S. Educational Trust | | o | : o 3,43,1.0,.699 : _'2.,9.2”,3_8,6_59_
BM.S.LT. Hostel -~ o fepn— 19,70,468 . ... : 20,44,860 |. ..
B.M.S.L.T. Transport 65,48,743 - 54,97,609
B.M.S.LT. Pla__cem_ent_ _ 3,18,080 . - _3,18,0_8_0
B.M.S. School of Architecture 3650 - 3,650
International Co-Perative Division 63,060 - 96,600
Total 69,33,533 3,62,81,167 58,19,339 3,13,80,119
Amount carried to Balance Sheet 2,83,47.634 2,55,60,780
]
For B.M.S.INSTITUTE OF TECHNOLOGY
Y-
PRINCIPAC cHIEAMNANGIAL OFFICER

‘é”fﬁ\!x,ia*ﬁ.r,
3 A
BM‘? Ir‘ 1of Tech8. \\mmu

-
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Mis. BM.S, INSTITUTE OF TECHNOLOGY - BANGALORE

“Asat |

' .'-Pa_rticula_rs o AsAL
' ©:81.03.2016 - 31.03.2015

_ R - R
SCHEDULE 5 i N |
LOANS ADVANCES & OTHER ASSETS
beposts Catara 733884
Staff Advanéeé s Ceasi2 o 7,0338
Computer Loan ': e 92550 4pigeal
Accrued Encome onFD EE '49.13.,9'36
Other Advances 8,15,247 7,37,746
Prepaid Expenses _ . 26,58,297 - 40,43,186 |
Fees Recetveble from Students o | 5,71212 R 409735
Schotarship Receivable 78,70,590 48,08,150
Recelvable from Cetcell 36,590 _36,_59_0_ _
Other Recelvables ' -. 59,250 _ -
Tax Deducted at Source 4,07,395 ' 3,88,645

1,37,67,727 1,72,56,769
- .5
For B.M.S.INSTITUTE OF TECHNOLOGY
E %{\Pﬁt‘% IAL OFFICER

‘-{\" tnahof Techd Mgint,

§ by
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- Ms, B IVI S, INSTITUTE OF TECHNOLOGY BANGALORE AT

SCHEDULES ANNEXED TO AND FORIVIING PART OF INCOME & EXPENDiTURE

FOR THE YEAR ENDED 31ST MARCH 2016

Year Ended
31 03 2016

: Partlcuiars

Year Ended " S
31.03.2015 |

Rs

Medical insurance - -
o -_:-Web hostlng charge o

'SCHEDULE 6
Admmlstratwe Charqes
Electracity charges

s Housekeeplng expenses SR
| Hospitality charge
| Newspaper and periodicals -
. _'Journats and renewal fee
Audit fees

o Communicatnon expenses S
e ._Professmna! and consultancy charges

| Merit cum poor. schoEorsh:p i
Internet charges '

| Security charges

| Travelling and conveyance
| Advertisement expenses

o ags719
517,866

| Subscription : and membershlp S
:’-Bankcharges ' S

| Rates, taxes and ;nsurance

: Prmtlng and stationery -

Loss due to theft of flxed assets o - R

S 8BB00
245168. et
8,21 414_}_# :
o oss000
©27,52,846 .' . o

: :-'14 95,790
10746
12,034

9 47 430"j_.;.'_-_- e

565185_ 2745664
| essoo|
CL243773 0
L 0,77,885 |
2,98000| o
3218512
'2463674 IR T A
263746
5,40 529] S
M500{
S7B23 |

. -'_6 00,647

34 190

: 3Mlscellaneous expenses

2 03 47 504

b 21528068 :.f_

‘. ForB.M.S.INSTITUTE OF TECHNOLOGY . - .~ i

9,94,146. S
= 11 303. EE
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": ) Mis BMS iNSTITUTI: OF TECHNOLOGY BANGALORE ._

Partlcufars

g ;YearEnded _
- 31.03.2016
_ 'Rs.:"'.}

“Year Ended | -
131,03.2015

'-SCHEDULE'7'

- | Employee Cost

Establishment charges

__Contnbutlon to PF and other weEfare funds o

‘Grautity

_ __Famlly Welfare Fund Mgmt Contrfbutlon R
Staff welfare : e

| SCHEDULE-8

| OTHER INCOME

' interest recewed S
Rent received

Utsaha income
Balances ertten back
: :Revenue Grant Income
Other income

©55,20,243
AT0543

e

__ _: -14 52,682,771

42,30,665
5,73,310
©50,000 |
'_-__-2;36,'082 S

17,82,43,550

15,03,72,828

149,00,197.
2,095,661
- 1,22,000
-1,90,545
6,440
560370 R

1,13,80,968.

" 2,80,657

26715
: _-_'4_,4_9,877
. 85,908

60_,75,1 13

1,22,24.125

For B.M.S.INSTITUTE OF TECHNOLOGY

\rfw

DN

S’ii\a’ Trst.of Tachd humia

[

CIAL OFFICER




e PO INSTITUTE OF LEGHNOLOGY. BANGALOFE

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

Slgnlflcant Accounttng Polrcre . '

1.

BMS Instltute of Technology (BMSIT) establlshed in September 2002 is a branch of __ |

' BMSreenwasalah Educauonal Trust (BMS Trust) The lnstltutlon follows accrual_-'“ '

system of accounttng

: _'-The |nst|tute |s collectmg contnbuhon from employees for Farnﬂy Welfare Fund and the . |
'same [s reflected as balance of fund in the ftnanc[al statements. Payment to ellglble _
_employees is consndered as expense |n the year of payment and no prowsmn is made__ o

':forthe same in the books of accounts '_ ' : ' : i

Tuition fee is recognised as income on the basis of approved fee structure for the year.
leed assets are accounted at cost of acqwsmon o

Deprematlon on Frxed Asset is prowded under written down value method on Monthly
pro-rata basis as per the rates prescribed in the Income Tax Act, 1961

Grants related to _s_pe_cifl_c fixed assets are shown separately as Grants in the Balance
Sheet. Fixed assets acquired through the grant funds are shown as grant assets and
no depreciation is claimed on the same, Revenue / recurring grants are credited to
Income & Expenditure account to the extent of expenses incurred. | |

Il Notes to Accounts

1.

The accounts of BMSIT Transportation, BMSIT Hostel and BMSIT Placement are
separately maintained. This financial statement excludes transaction of the said
Transportation, Placement and Hostel divisions.

2. According to the management, BMSET and various colleges and accounting entities

thereof exists solely for the purpose of education and nho part of these activities is
commercialfindustrialfbusiness in nature and consequently relevant accounting
standards issued by The Institute of Chartered Accountants of india are not mandatory
and hence not applicable.
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3. The Reconciliation of Capital Grant received and utilised is as follows:

Amount
Opening Balance o 40,25,665/-
Add: Received during the year o 16,60,000/- |
. - | i 1 56,85,665/-
Less Transferto otherco[leges dueto transferofthe R
Professor ' 8,00,000/-
. Less Capltal grant used for revenue expenses 4,23,842/-
| Total (A) ' 44,61,823/-
'Utlllsatlon S - |
201041 T 172.07,573-
2011-12 82,118/-
2012-13 1,08,300/-
2014-15 4,38,906/-
2015-16 R 1 16,17,385/-
L Total (B) 24,54,282/-
Yet to be utilised (A) - (B) 20,07,541/-

4. Balance 'under_ BMS Trust i_s_subje_ct to reconciliation and consequent rectification.

5. These financial statements have been prepared subject to any entries arising due to

the consolidation of financial statements of BMS Trust.

6. Previous year figures have been regrouped wherever necessary to make them

comparable with the current year figures.

For BMS INSTITUTE OF TECHNOLOGY

R

Princ — Chisf Finincial Officer

o i?!ti“ﬁ AL
_?55‘1_5;.; st Yoch. & Mamnt,

e

[ Ty : For SUNDARESHA & ASSOCIATES,

Chartered Accountants,

(Firm Registration No.008012

Piace: Bangalore

Date : 19.09.2016 (PRADEEPA CHANDRA

P D

Membership No.216133
Partner

v ~ "'v J (-.
Phantes®




Mfs.B.M.8. INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION
'BALANCE SHEET AS AT 318T MARCH 2016

Previous I Sch .. Amount . . Amount .. .. : St o Sch Amount -
Year . _i._|_a.b|hl[es No " Rs. : RS- . Prgytous Yea.r.. B Assels . No “Rs. -
15,67.48,636 BMS TRUSTACCOUNT - 232396,162 - 875,89,675 FIXEDASSETS 1 1811,11,676
76,18,087 INCOME & EXPENDITURE ACCOUNT e o
C . I e © " CASH & BANK BALANCE . .
. ., Balance Brought from . - ' : : RO :
-, -previousyear. ... - -.76,18,087 - . ©. = . 5,60,79,483 Fixed Deposits with Bank . 6,84,75,156
_Excess of Income - - : -+ 29,03,365 The Allahabad Bank = - . - 25,52,140
over Expendiure 4933896 12281953 TTU o1006738427 L
o o - ' ©-13,79,348 The Allahabad Bank - © 51,00,929
T 21096732061 : R
" 25,07,98¢ Interest Receivables C19,98,471
: : R on Fixed Deposits . :
_ OTHER UABIITIES T SRR
37,70,000 Hostel Deposit : 44,39,903 ' " LOANS & ADVANCES
1,668,043 Security Deposit 2,97,948 2,19,08,600 Loans & Advances 2 4,20,469
15,31,473 Sundry Creditors 33,98.015 4,24,836 Fees Receivable 3,13,327
2,56,096 Esta_blishmenlCharges__ 287012 . . L - T . .
4,87,535 Fee Refundable = o 261,175 161,282 Stock-provisions R 71,376
59,37,075 Advance from Students 86,06,416 26,01,710 Inter College Accounts 3 20,50,992
{Net)
17,843 T.D.S. Payable 13,095
- P.F. Payable 82,655
- E.S.| Payable 7,802
- P.T. Payable 3,000
33,600 BMSET Employees
Credit Co-Op Sociely 47,400
17,55,56,288 Total 26,20,94,536 17.55,56,288 Tolal 26,20,94,536
For B.M.S.INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION
vV _ .
e (RRNERARL T CHIER FINANGIAE OFFICER
Bi& Inshaof Toch, & Maini, As per our report of even date altached
"9} Ly for SUNDARESHA & ASSOCIATES -~ 1550,
= Chartered Accountants /{* e

(Firm Registration No.0080128§,

Place: Bangalore (PRADEEPA CHANDRA C)

Membeship No.216133
Date : 19.09.2016 Partner




M/s.B.M.S, INSTITUTE OF TECHNOLOGY, AVALAHALLI, BANGALORE - HOSTEL DIVISION

* INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016

Place: Bangalore

Date : 19.09.2016

Partner

Previotis .. Expenditure Amount .- .. Previous - Income Amount
_Ye_ar - T Rs. Year Rs.
45,27,613 Establishment Charges . 53,25810  1,76,34,421 'Fees _Col_le_c_t_éd 2,14,19,340 | .
9,52,859 . Electricity charges = +-11,20,823 49,49,982 Interest received 51,89,503 |-
18,20,349.HOQsekeeping charges = L 22.71,743 - 64,760 Olher Income . 46,380 |
1,63,845 Lift Maintenance -~ 2,908,175 916 Sundry Balances B
10,93,683 Security charges L 12,77,314 U written Back
'50,985 Telephone Charges 2,17,066 : L
52,584 Newspaper & Periodicals 18,431
47,376 _ Staff Welfare - 94,800
48,000 Sitling Fees . -~ 120,000
29,089 Traveling & Conveyance 41,606
13,086,928 Repairs & Maintenance 16,44,542
1,66,553 Property Tax 1,40,127
1,756,956 Rent -Fumiture & Fixtures 1,29,555
84,427 Miscellaneous 57,588
96,37,827 Depreciation 94 57,678
24,92,305 Excess of income over
Expenditure for the year 46,33,866
2,26,50,079 Total 2,66,565223  2,26,50,079 Total 2,66,565,223
For B.M.S.INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION
PRMWM/ CHIEFFINA L OFFICER
¥ PRIFCIPAL
i M; Trst,of Toeh.b MQFT}?@ As per our report of even date attached
q} 1 For SUNDARESHA & ASSOCIATES
, Chartered Accountants

{Firm Registration No.0080123)

(PRADEEPA CHANDRA C)
Membeship No.216133




Mis. B.M.S. INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION

SCHEDULE - 1§

RS SCHEDULE TO FIXED ASSETS AS AT 31ST MARCH 2016 '

.- Pariculars | - W.D.V. - ‘Additions .- Transferred - Capital WIP Total '_'._Rate - Deprn WDV
' "ASON . during from BMS L of Cofor " ason

0_1.04.15 the year . . Trusl during : ... Pepm .. theyear . -31.03.16 -

theyear e —
Bultdings - = . - . 72401051 . il . 72401051 10% 7240,195 - 65161756,
wit .o SI7596219 - . 3399422 11,0994641 . 10% . 964,807  1,00,39,834
Plant & Machinery
Equipments S L L . RN
Colour T V & Stablizer . 87,873 - 87873 - 15% 13,181 74,692
Geyser. T .. 27,266 Lo 27,266 15% (4,080 23,176
Kitchen Equipments " 7 '5,17,731 28,941 . 5,46,672 - 15% - 80,632 " - 4,66,040
Water Cooler & Purifier - 2,460,298 S 2,40,298  15% 36,046  2,04,253
Welghing Scale 3,302 - 3302 15% 495 - 2,807
Chapathi Making Machine 121,672 - 1,21672 15% 18,251 1,03.421
Generator - - 4,02,403 : - 4,02,403 15% 60,360 3,42,043
Water Heater -~ " 77,480 - 116080 1,93,540 . 16% . 1,04,464 89,078
Solar Water Heater ~ 1,90,735 ' ' 1,90,735 © 80% - -1,52.588 38,147
UPS for boys Hostsl 40,990 - 40,990 15% 6,149 34,841
Washing machine 83,085 - 83,085 15% 12,463 70,622
CCTV - 6,25,432 6,25,432 5% 62,543 5,62,889
llernet Protocol - .. 16,996 16,996  15% 425 16,571
Furnifure & Fixtures : ; .
Chairs - - 92,239 . 92,238 10% 9,224 83,015
Furniture & Fixiures 48,86,200 43,24,631 92,10,837 10% 6,589,537 §5,51,300
Steel Almeras 5,923 e - 5,923 10% 592 5,331
Dining Hall Furniture 2,090,223 - 2,09,223 10% 20,922 1,88,301
Locks 13,825 - 13,825 10% 1,383 42,443
Electrical Fitlings 1,893,320 - 193,320 10% 19,332 1.73,988
Work In Progress
Building 398924 94468208 9,48,67,130 - 9,48,67,130
{Boys Hostel] : _ o

Totat 8,75,89,675  9,95,80,256 19,06,69,353 04,567,678

33,99,422

18,11,11,676

| (Lff t\m@%
e RRINGIRAEAL

e B Mo

ke

Bl

M5 Inshol i

For B.M.S.INSTITUTE OF TECHNOLOGY

CHJEF FI GiAL OFFICER




M/s. B.M.S INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION

T AsAt- - CAsAt. |

- Particufars - -0 31.03.2016  31.032015 |

-'_IRs Rs

_SCHEDULE 2 R
LOANS&ADVANCES R

: Basaveshwara Gas Agenues e _20 000 20 000: RN

Festival Advance 3,600 65,400
|Warden Advance . 2,058 34,262

Rental Advance 1,00,600 1,00,600
Other Advance 48,810 13,050
AdvancetoDiscoy ~ =~ . - 21388,000
Prepaid Expenses - .8,976 | 1.6_0,258
Lunch Charges Receivable N 2,990 A

Total 4,20,469 _ 2,19,08,600

‘For B.M.S.INSTITUTE OF TECHNOLOGY .

1“&\.
33 ‘T YDEL%N? }\L?s,l' n;rﬁt, CHI _

@ Loy

-INANCIAL OFFICER




Mls B M. S INSTITUTE OF TECHNOLOGY BANGALORE HOSTEL D]VISION

SCHEDULE TO BALANCE SHEET AS AT 31 ST MARCH 2016

SCHEDULE 3 jf-v

INTER COLLEGE ACCOUNTS INETI .'

CAsAt

R Particulars L - 31.03.2016 -

AsAt

31.03.2015 |

U Rs

B.M.S.AT 19,70,468

BMSLT. Transport 44004

B.M.S.I.T Placement 3,755

B.M.S Archltecture 3,015

Internatlonal Coperatlve Division S 82,750

20,44,859
4900
17,8(.).0.
3,600

- 5,30,551

Amount carried to Balance S_he_et - 20,50,992

26,01,710

" For B.M.S.INSTITUTE OF TECHNOLOGY

R

i’}s?I;: ?nﬁ.rf?% hd Mo, CHIEF'FINANCIAL OFFICER

oy




BMS INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION, BANGALORE

SIGNIFICANT ACCOUNTENG POLFCEES AND NOTES ON ACCOUNTS

I SIGNIFiCANT ACCOUNTENG F’OLICiES

1. 'BIVIS Instltute of Technology (BMSIT) Hostei establlshed in September 2002, as a
- branch of . BMSreenlvasalah Educatlonai Trust (BMS Trust) “The institution - .

| -follows accrual system of accountlng
2, .thed Assets are accounted at cost of acqwsttlon L

3. Depremauon on leed Asset is prowded under wrttten ‘down value method on
Monthly pro-rata basis as per.the rates prescribed in the Income Tax Act, 1961

4. Hostel Mess charges net of expenditure is considered as a liability, since balance
left in the account is refundable to the students. Similarly food expenses in excess
~of Hostel Mess charges is consider as asset as collectable from students, - '

Hl Notes to Accounts

1. Balance under BMS Trust account is sub;ect to reconcmatlon and consequent
rectlftcatlon

2. Internal control in respect of issue of food coupons to be strengthened.

For B.M.S.INSTITUTE OF TECHNOLOGY, HOSTEL DIVISION

Jekgpalil

. f i”i; X f’l' E p\i e
OFFICER
'{SM“ 331535{5\10 JRAh. & Mymi, CHIE L OF
e y _
QJ/%/ For SUNDARESHA & ASSOCIATES
Chartered Accountanis
Firm Registration No.008012
b~
Place: Bangalore (PRADEEPA CHANDRA )’

Membership No.216133 "~ 4. .
Date : 19.09.2016 ‘ Parther



M/s. B.M.S INSTITUTE OF TECHNOLOGY, TRANSPORTATION DIVISION

BALANCE SHEET AS AT 31ST MARCH 2016

Previous _Sch _ Amount D Prewous . . 8ch  Amount - Amount -

Year ) Liabili“?s_'.' ~No. . . Rs. - - . Year L Ass?‘s No.. Rs. . Rs.
43,23,345 B.M.8S. TRUST ACCOUNT ~ 4323345 . FIXED ASSETS _ R
' . . ”3.16,014_._FixedAssezs_ B T 2,21,209
4,20,581 . Sundry Creditors. ... ... .. ... 524,907 .. 33,360 . Fees Receivable .. .. = . . ....5800
5,078 TDS Payable -~ - .. -..6683 212743 __Accrued Inlerest on leed Deposnts _ 197,270
48,100 Fee Refundable R - 59,500 : : : S
PR RS " CASH & BANK BALANCE .
54,88,088 Fixed Deposils o - 67,09,534
- BRANCH/DIVISION | e . [P
52,80,509 Inter College Accounts 1 63,368,147 7,009 The Allahabad Bank 3,89,949
Ajc.N0.210926732050
TRANSPORTATION DEPOSIT
16,80,000 Transportation Deposit - . 18,81,000 LOANS & ADVANCES
_ o 9,62,182 . Security Deposit .. B 12,12,850
3,670 Advance for Expense 6,545
153,411 Prepaid Expenses 1,569,335
INCOME & EXPENDITURE
ACCOUNT
Balance Brought Forward
from previous year 45.81,266
Excess of Income over
45,81,266 Expenditure (3,50,277) 42.30,990
1,17,57,613 Total 1,31,33,582 117,567,613 Total 1,31,33,5682

For B.M.S.INSTITUTE OF TECHNOLOGY, TRANSPCGRT DIVISION

Lk bl

o PR ?ﬁ"dfﬁﬁfm CHIEVAINANEIAL OFFICER
8% Trral. wh, B Magmt,
ﬁz ﬁ g md “f e : "J, ot As per our report of even date attached
%/ 15 E,V for SUNDARESHA & ASSOCIATES
Chartered Accountants L oS
{Firm Registration No.0080128Y »¥

L!l\m -

Place: Bangalore (PRADEEPA CHANDRA C)
Membeship No.216133
Date : 19.09.2016 Partner




M/fs. B.M.S INSTITUTE OF TECHNOLOGY, TRANSPORTATION DIVISION

INCOME AND EXPENDITURE ‘ACCOUN_T'FOR THE YEAR ENDED 31ST MARCH 2016 -

Previous - Ex.éﬁ.dit.ure o Amount . Previous _ .Inc.:ome. : Amount -
Year : -p.j_ R ~Rs. Year S S Rs.
26,76,034 VehiclesRepairs & = .5 45 039 50 84,524 Transportationfee 61,88,590

N Mamten_ance_.-_._ T
10,54,943 Establishment charges ~ 10,50,501 . 1,92,509 Profiton sale of Fixed Asset -
16,52,629 Bus Hire Charge - 27,24,964 74,141 Fines & other income: 69,700

28,300 Miscellaneous 17.024 4,29,823 Interest recelved 5,85,410
Expenditure
‘1,33,_231 Depreciation 94,805
12,34,960 Excess of Income over  3,50,277
Expenditure
67,80,997 Total 68,43,700  _ 67,80,997 Total 68,43,700

For B.M.S.INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION

Johnpondit

- pRINEIBAP A

(M8 Instaf Tochf: g,

G LY

CHIER/FIN L OFFICER

As per our report of even date attached

For SUNDARESHA & ASSOCIATES
Chartered Accountants
(Firm Registration No.0080125),7,,.

L. Pq-—-——-—’-—--—-W* ~

(PRADEEPA CHANDRA C)\
Membeship No.216133
Partner

Place: Bangalore

Date : 19.09.2016



~ Mfs. B.M.S. INSTITUTE OF TECHNOLOGY, TRANSPORTATION DIVISION

_ SCHEDULE TO BALANCE SHEET ASAT 31ST MARCH2016

SCHEDULE -1 - =

_ Parlouers 31032016 31032016 |

BMSIT Hostel R . . ..:..1'1,0(?,.4 . . 4,900
B.M.S.I.T 65,48,743 54,97,609

BMS School of architecture 7,600 8,000

Total -~ .. 221800 6559747 2,222,000  55,02,500

Net amount carried to Balance Sheet  63,38,147  52,80,509

For B.M.S.INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION

" PRINEMBAL CHIEF
BNG Instof el & Mgmi,

Py

L OFFICER

& <8
", % 5
\E'\':'ﬂrl ninh




SCHEDULE - 2

s, BM.S. INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION

'SCHEDULE TO FIXED ASSETS AS AT 31ST MARCH 2016

R WDV
Particulars -

as on

-':Additions o
~during the
01.04.15 -

Trahsferred_
from BMS duri
" Trust during - ng -

Jyear - the year -

Dele{ions -

TotaE

Rate' of

Deprn

'Deprh for -

‘theyear ason

Vehicles
Bus No. 415
Bus No. 4780
Bus No. 5111
Bus No. 9255

Bus No. 806

80920 -

130,015
08,166

o164

- the_ year :

50,920
129,849
30,915

98,168

I 106,164

30%

30%
30%

30%

30%

15276 . 35,644

8,275 21,640
29,450 68,716

31,849 74,315 | .

3,186,014

3
1
1

3,16,014

94,806 2,21,209

. For B.M.S.INSTITUTE OF TEGHNOLOGY, TRANSPORT DIVISION

PRINGIRAL b,

if{l‘fp i”( rtgi 5{," if:""’ !/’(r““

@ Lo Y e

M

IAL OFFICER

a103d6 |

8955 20894




M/S.BMS INSTITUTE OF TECHNOLOGY. TRANSPORTATION DIVISION

SIGNIFJCANTACCOUNTING POLICIES -

'_1. BIVIS Enstltute of Technology (BMSIT) Transportatlon DIVISIOH is estab!lshed in
"September 2002, as a branch of B. Nl Sreemvasalah Educatlonal Trust (BMS

o Trust)

2. .The institution follows accrual sy_s_tem of aooounting. RN

3 _'Deprematlon on leed Asset |s prowded under wntten down vaiue method on

Monthly pro-rata baSIS as per the rates prescribed in the Income Tax Act, 1961

For B.M.S.INSTITUTE OF TECHNOLOGY, TRANSPORT DIVISION

QR

PRlNClPAL
,vf.‘*." f)l%'; F}I"’ , f‘!

tijf“"!:g iﬁ)ﬁta(ﬂ TG;‘A;T!L‘! 1"‘1:£}!n?¢

Place: Bangalore

Date : 19.09.2016

For SUNDARESHA & ASSOCIATES
Chartered Accountants
Firm Registration No.008012S

/. ‘\w_w -

(PRADEEPA CHANDRA C)
Membership N0.216133
Partner



M/s. B.M.S INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION

_ BALANCE SHEET AS AT 31ST MARCH 2016

Previous .

Previous T Amount - L - Amount
Year L‘abll_l't"efs L SCh " " Rs, Year -_.A_s_s_e_ts : Seh Rs.
INCOME& EXPENDETURE : E . 6,02,855 FIXED ASSETS 2 - 5,52,364
86,90,461 _Baiance Brought Forward _ .1..0_2,1__1.605_. - P
SR AT : PR " CURRENT ASSETS o
16,21,144 Exce_ss of Engo_me over . e 79,500 Fees Receivable = *1,85,500.
Expenditure C31,69,062 - Loans and Advance 6,000
10211606 13380666 o e
R . SR CASH & BANK BALANCE
CURRENT LIABILITY 579,329 The Allahabad Bank 20,62,106
- Sundry Creditors 1,303 Alc.N0.21096741407
763,000 Income received in advance - 96,56,117 _ Fixed Deposit with Bank  1,05,35,092
o Accrued Interest on 362,732
3,356,880 Branch f Division 1 3,21,835 3,82,684 Fixed Deposits
1,13,00,485 Total Total 1,37,03,794

1,37,03,794  1,13,00,485

For B.M.S.INSTITUTE OF TECHNOLOGY

Lol

B CRRINGRMLa;
{3@_; & Instof Tech,i M r*mi.

. @_.m. - "
= /

CHIEF HINA L OFFICER

for SUNDARESHA & ASSOCIATES
Chartered Accountants

Place: Bangalore
Membeship No.216133

Date : 19.09.2016 Partner

As per our report of even date attached




/s B.M.S INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION

!NCOME AND EXF’ENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016 e

Place: Bangalore

Date : 19.09.2016

Previous . Expendlture _Amount Prewous S Encome . Amount
Year : ““Rs. Year S o _Rs.
1,86,012 PIacement&Hospltahty - 1,80,390 13 49,000 Placement&Other Fee . 10,79,7_0_0
- .Charges L R S o
9,52,430 Personallty Development R _ 7,_53_,000 Personality Development ' .
- Programme charges - 877,350 ~Training Programme Fees 2481000}
69,390 Function expenses - -~ 103,135 8,21 896 BankInterest - 9,18,873
6,.540 Telephone Expenses '5,4_50 - o
56,926 Transportation. 1,663
843 Tr_ag,emr;g'_&j Conveyance 14,194
24,400 Printing & Stationery 1,41,636
280 Bank Charges 480
- -Membership Fee - 11,450 .
. Mis'c':elléheb_u.s' Expenses ?6,453
- Prior Period Expenses 20,000
28,450 Repair and maintainance -
76,482 Depreciation 68,321
15,21,144 Excess of Income over 31,69,0_52
Expenditure
29,23,898 Total 44,79,573  29,23,896 Total 44.79,573
For B.M.S.INSTITUTE OF TECHNOLOGY
\w/re\ivw}/\/ﬂ
PRINBIFAL P CHIERFINANGIAL OFFICER
nMs Tnanef Toch. 8 Mgt
@&/ i/ ‘\/3( As per our report of even date attached

for SUNDARESHA & ASSOCIATES
Chartered Accountants B
(Firm Registration No. 0080128) .

l . ?w_,__.b-_.w—- - “ \‘QU m
Gudm’* *

(PRADEEPA CHANDRA
Membeship No.216133
Partner




M5, B.M.S, INSTITUTE OF TECHNOLOGY, PLACEMENT PIVISION

SCHEDULE - 1

Branch / Divisions

- Particulars . © Ason31.03.2016 . - Ason 31032015
_ . . __ Dr._ _ Cr.. _ .Dr. _. _Cr.
BM.SiT.HQSté' '_ | 3755 : 17800 ._
BT ey e 4 0gg [
Total T . 321885 - 3,35,880_
Nef amout:ftt carried t§ .Balan.ée: 'S.'hlee.t T ”3,'2.1,83”5 T 335,880 o

SCHEDULE -2

FIXED ASSETS AS AT 31ST MARCH 2016

Particulars W.D.V.  Additions Total Rate Deprn w.Dv
as on during of for as on
01.04.15 - the year Deprn the year - 31.03.16
Computer 5 17,830 17,835 60% 8,036 9,800

Furniture & Fixtures

Furniture 6,01,856 - 6,01,856 10% 60,188 5,41,670
Notice Board 994 - 994 10% 99 895
6,02,855 17,830 6,20,685 68,321 5,52,364

For B.M.S.INSTITUTE OF TECHNOLOGY

%M\m

.~ PRINGIRAk———

INANCTAL OFFICER




- BMS INSTITUTE OF TECHNOLOGY, PLACEMENT DIVISION, BANGALORE

SIGN_IFICANT ACCOUNTING_ Pouicns_s

1 BMS Instltute of Technology (BIVISIT) Pla(,ement dIVISlon is establlshed m Apre!
- 2005 asa branch of B.M. Sreenlvasalah Educahonai Trust (BMS Trust) '

2, _.The instituf_i_on fq!ldws_accr__ual.system'_of a_c_:couhﬁ_ng. o

3. .E).e.b”re.{:iéti.(.)r.l on Fixed' As'_set is 'provide_d_ under"wri'tt_e_n .down value method on
Monthly pro-rata basis as per the rates prescribed in the Income Tax Act, 1961,

“For B.M.S.INSTITUTE OF TECHNOLOGY, PLAGEMENT DIVISION

PRINCIPAL™ CHIEF
 PRINCIPAL | CHIEF |

e of ek, My,

A\ : “ ) .

41 & | For SUNDARESHA & ASSOCIATES

' Chartered Accountants

Flrm Reglstratson No. 0080128,:-' 58

R

Piace: Bangalore (PRADEEPA CHANDRA o
Membership No. 216133
Date : 19.09.2016 Partner .




